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CTpaterns BHyTPeHHEro pbiHKa

KoTnpoBkn py6rieBbix 06Gnuvraumii BO BTOPHMK MPOAOIDKMIM OMHAMUYHBIA pocT. OCHOBHbIE TOProBble 00OPOTHI BHOBb
obecneunnu obasatenbcTBa nepBoro awenoHa n OP3. B cermeHTe rocyaapCTBEHHbLIX 06nMraumii NbBUHas A0Msi TOProB
npuvwInack Ha camblii AnNnHHBIA Bbinyck O®3 46020, KOTUPOBKM KOTOPOrO AOCTUIMIA HOBLIX MakCMMYMOB, 3aKpbIBLUMCH
Ha ypoBHe 103.50. [oxogHOCTb BbIMycka, Ha Hall B3rnsg, B HbIHELWHMX YCMOBUSAX WUMEET MOTEHLUMAm CHWKEHUS
eule Ha 10-15 6. n.

B cermeHTe HerocygapCTBeHHbIX OOnurauuii o4YeHb WHTEHCKBHbIE TOPruM npoucxogunu B Bbinycke MockoBckasi
obnactb-7, rae COBOKYMNHbI 06bem ToproB npesbicun 2.5 mnpa py6. Mo utoram AHA KOTUPOBKU 3TOMO MHCTPYMEHTa
BbIpocnM noyth Ha 0.2 n. n., a 4OXOAHOCTb cHM3unacb Ao 7.04% (npotue 7.11% npu pasmelleHmmn). Ha goHe Bbinycka
MockoBckasi obnacTb-7 BrOMHe NpuBMeKaTenbHO CMOTpATCs obnuraumm asnpom-9 (7.08%) n NYKOWM-4 (7.20%).
Cnpoc Ha obnwuraumm MockoBckon obnactu Bbi3Banm MOKYNKW WM APYrMX KayeCTBEHHbIX PervioHasnbHbIX BbiMyCKOB,
roe AvHaMuKy nydlle pbliHKa npogeMoHcTpupoBanu Bbeinycku Camapckas obnactb-2 u Camapckas obnacTb-3.
Bo BTOPHUK WMHBECTOPLI MPOSIBASANM WMHTEPEC K LUMPOKOMY CNekTpy 0b6s3aTenbCTB MepBoro awernoHa. B uactHocTw,
BHOBb OTMETUM aKTUBHble MOKynku obnuraumin ®CK, KoTMpoBKM KOTOPbIX nogpocnu B cpegHem Ha 0.1-0.15 n. n.
B cermeHTe 6onee [OXOOHbLIX MHCTPYMEHTOB TakKkKe COXpaHSeTCsl NO3UTUBHAsA AMHaMUKa KOTMPOBOK. 34eCb OCHOBHOM
CMpoC WCXOAMT OT yNpaBRsoWwmMx KOMNaHuh. B vacTHocTWM, oTmeTum nokynku obnuraumn [pynna Pasrynsan-3
n Xonngen ®uHaHc-1.

Bo BTOpHWK ycnewHo npowno pasmelleHve obnuraumin Bonrorpaackon obnactn B o6beme 1 mnpa. py6. [JJoxogHocTb
HOBOrO BbiNycka c Awopaumen okono 3.5 net coctaBuna 8.35% — 3TOT ypoBeHb ABMAETCA OOHWM U3 CaMbIX BbICOKUX
ONsi permoHanbHbix obnurauuin. Ha Haw B3rnsg, KpeaMTHOE KayecTBO 3TOr0 PErMOHa HW B YEM He YCTynaeT nokasaTtensiM
Benropoackoin obnactu. MNMpu atom obsizatensctBa Bonrorpagckoit obnactu npegnaratoT npemuio B pasmepe 30 6. n.
K MHCTpyMeHTaM benropopckoi obnactu.

Mbl He OXuMOaem CerogHsi CyLLeCTBEHHbLIX U3MEHEHMWI B HACTPOEHUSIX YHACTHUKOB PbIHKA, U POCT KOTUPOBOK pPyGneBbIX
obnuvrauuin, ckopee Bcero, npogomkutca. Kpome Toro, 3ToT AeHb OyAeT BECbMa UHTEPECHBIM C TOYKM 3PEHUS NEPBUYHBIX
pa3melleHn. MMaBHbIM CODObITMEM CTaHET npeanioxeHne HoBbIXx obnuraumn AMDKK, obecneveHHbIX WMMOoTEYHbIMU
kpeanTamu. o gaHHbIM OpraHuM3aTopa BbiMycka, npeanonaraembli Ananas3oH OOXOAHOCTM pas3MeLLEeHUs cocTaBnsieT
7.25-7.55%, 4TO COOTBETCTBYET KyMoOHHOW cTaBke 7.06-7.35%, a oxupgaemas pwopaumss — 3.5 roga. Bce pacuethbl
npuBegeHbl Ans CPR 15% (CPR — nokasaTenb, xapakTepusylowmin npeanonaraemMyo CKOpoCTb AOCPOYHOrO noratleHust
MNOTEYHBIX KPEOUTOB).

CnepnyeT OoTMeTUTb, YTO MUCNOMb3yeMas B pacyeTax opraHusaTopa Alopauuns BbiNycka Ha caMOM [erne SBMSeTcs ckopee
CcpegHeB3BELLEHHbIM CPOKOM KM3HWU. PaccumTaHHas no knaccuyeckow dopmyne gropauna Makanes ons 31oro Bbinycka
coctasnseT 2.94 rofa, 4TO Ha NONroAa MeHbLUe CpedHeB3BELLEHHOro cpoka xusHu (3.5 roga). CpeaHeB3BeLLEHHbIN CPOK
XW3HU obnuraumin Mbl nonyvaem, B3BeLUMBAS CPOK OO NnaTtexa no HeAWCKOHTMPOBAHHOW CTOMMOCTM BbiMfaThbl 4acTy
ocHoBHoro pgomnra (6e3 ydveta kynoHa). B pacyeTe e knaccuyeckon Awopauum B KayecTBe BECOB WCMOMb3yeTcs
OVCKOHTMPOBaHHAs CTOMMOCTb BCEro nnarexa (4acTb HOMWMHanNa W KyrnoH). Pasnunune mexgy Aropauunen
1 cpedHeB3BeLLEHHbIM CPOKOM XM3HW obnuraumm ¢ MMOTEYHbIM MOKPLITUEM YBENNYMBAETCS €LUe CUMTbHEE MPU CHUXEHUN
TEMMNOB [OCPOYHOro noratleHns nnoteuHslx kpeantos (CPR).

Takum obpasom, cTapwuid TpaHw A unoTeuHblx obnuraumii AVDKK pgaxe npu JOXOQHOCTM Yy HWDKHEW TpaHuUubl
03BYYEHHOro OpuweHTVMpa npeanaraeT Npemmio K KpyuBoW OObIKHOBEHHbIX obnurauun AMXKK Ha yposHe 10-15 6. n.
Mpn atom areHtctBo Moody’'s npuceouno TpaHwy A KpeauTHbI PpenTuHr A3, MpeBbIAaOWMN CyBEPEHHbIA PENTUHT
Ha uenbix ABe cTyneHn. Cnpoc Ha HOBble UMOTEYHble obnurauun, ckopee Bcero, GyAeT BbLICOKUM, M [OXOAHOCTb
npu pasmeLLeHNN MOXET YCTaHOBUTLCS AaXe HUXEe 3asiBNEHHOro opraHM3aTopaMu opueHTupa. Tem He MeHee, NMpPUHATL
yyacTvue B ayKuMOHe BCe paBHO MMeeT cmbicn. Ha Haw B3rnsg, cnpaBeanunsBas AOXOAHOCTb HOBbIX 06nuraumin gomkHa



HaxoauTbCs 6nuxe K KpuBbiM 0bs3aTenscTB Masnpoma u PXX[ n coctaBnsieT okono 6.75%. Kpome Toro, ycnex aykumoHa
MMOTEYHBIX LieHHbIX ByMar MoXeT Bbl3BaTb MOBbILIEHHbIN CNPOC U Ha 0BbIkHOBEHHbIE Bbinycku AVKK.

CerogHs Takke COCTOMTCS O4YeHb WHTepecHoe [feblTHoe pasmelleHne komnaHum OO6beanHEHHbIe KOHAWMTEpDI
(3 mnpga py6., ocbepTa yepes Tpu roga). MNMporHo3 AOXOAHOCTU HOBOrO Bbinycka coctaBnseT 8.0-8.5%. Ha Haw B3rnsag,
no hMHaHCOBbLIM MOKa3aTeNnsiM 3MUTEHTA MOXHO OTHECTU K AedULUUTHOMY B HACTOsILLIEE BPEMS Knaccy 3aeMLLMKOB
BTOPOro awenoHa. ChopMUPOBaAHHBIA W3 CUIbHBLIX YY4aCTHUKOB CUMHAMKAT MOYTU HaBepHsika obecneynT pasmMelleHue
BbIMycKa C AOXOAHOCTLIO Brivke K HUXKHEN rpaHuLie 3asiBIIEHHOrO OpueHTUpa.

Hukonadi Noday308
TenegpoH: 783 5673

Hukonau Moary3os +7 495 783-5673

CTpaTeerﬂ BHELUHero pbiHKa

PasBuBatomMecs pblHKA BHOBb MPOAEMOHCTPUPOBANN YCTOMYMBOCTb K HEraTMBHOMY BIUSIHUIO KOHBIOHKTYPbI pbIHKA
KO CWA. Cnpag EMBI+ cysuncs ewe Ha 3 6. n., OOCTUIHYB HOBOrO WMCTOPUYECKOrO MUHMMyMma. [JoXoAaHOCTU
KasHauelnckmx 0bs3aTensCcTB BIPOCAM 40 TPEXMECAYHOro Makcumyma (4.82-4.83%) B oTBET Ha AOCTaTOYHO XECTKUI TOH
KOMMeHTapusa npe3ngeHta PepepansHoro pesepBHoro 6aHka Puumonga [. Jlakepa 06 nHdpnaumn. M-H Jlakep 3asswun,
YTO WHBECTOpPbI, BEPOATHO, HEAOOLIEHUBAIOT PELUMMOCTb LEeHTpanbHOro G6aHka B Bonpoce 6opbObl ¢ MHNAUMER.
I-H Jlakep Obln egMHCTBEHHbIM 4YnieHoM KomwuteTa nmo onepaumsam Ha oTpbiTbix pbiHkax PPC CLUA, ronocoBaBliMM
3a MOBbIWEHNE CTOMMOCTM 3aMMCTBOBAHMI Ha 3aMMCTBOBaHWA Ha nocnegHuWx YeTblpex 3acepaHusx B 2006 r.
UTto Kacaetcs nybGrnvkauum MakpO3KOHOMMWYECKOW CTaTUCTWKW, Hayano 3TOW Hegenu 6bino AOCTaTOYHO CMOKOWHBLIM,
noatomy pbiHok KO CLUA cunbHee oTpearnpoBan Ha KOMMeHTapuu npeactasutenenn ®PC. B uyetBepr u naTHuUy
cocTonTcsa Nybnukauusi faHHbIX NO Npoga)Xam AOMOB 3a anperb.

Ha poccuiickom pblHKE eBpoobnuraumii cutyauusi octaBanacbk CTabunbHoW. WHBECTMLMOHHAs akTMBHOCTbL Obina
[0CTaTO4YHO BbICOKOW, @ Cnpoc Obin cocpenoTodeH Ha KOpnopaTUBHbLIX M GAHKOBCKUX OOMTOBbIX MHCTPYMeHTax. Beinyck
Pacnagckas 12 nokasan AvHaMuKy nydlle pblHKa: Nokynku oTtmeyanucb no ueHe 100.562. EspasXonguHr 15 Takke
nonb30Barcs CrpocoM, HecMmoTpsi Ha ocrnabneHne pbiHka KO CLUA. B 6aHKoOBCKOM CeKTOpe LeHa MOKymMKu
eBpoobnurauui MpomceasbbaHk 12 coctaBuna 103.625. Takke Habnogancs cnpoc Ha Bbinyck baHk Pycckuin CtaHgapt
10 no ueHe 98.75 n bank Pycckuin CtaHpgapt 09, 4eHOMUHMPOBaHHLIN B €Bpo, No 100.62. MHOUKaTUBHLIM CyBEpPEHHbIN
Bbinyck Poccusi 30 ToproBancs B parioHe 113, ogHako 3akpbincs Ha ypoBHe 112.75 u3-3a HebGnaronpusTHOM cuTyauuu
Ha pbiHke KO. CerogHsi a3npom 3aBepluaeT Npe3eHTauMoHHY Noe3aKy Bbinycka eBpoobnuraumint B BenukobputaHum
1 KOHTMHeHTanbHoW EBpone, u Mbl oxmaaeMm oObABMNEHWUS OpUEHTMPA MO AOXOAHOCTU HOBOTMO Bbinycka.

Hukonad Nodey306e
TenegpoH: 783 5673
Hapzaus Cadbixosa

TenegoH: 258 4356

VHpekc HacTpoeHns notpebutenen, paccunTbiBaeMblit MuinraHckum yHUBEpCUTETOM o )
18 mas (MbeasapHTeIbHOE HaYEHME) mai 18:00 86.2 88.7 87.1
23 mass WHpekc yBepeHHocTv notpebutenein ABC 21 mas 1:00 -6 -9 -7
KonnuyecTeo obpalLenuit 3a nony4eHem UNoTEYHbIX KDEANUTOB (M3MEHEHME 3a ) ) ) Yy
Hegenio) 19 mas 15:00 0.8%

* Tlo MOCKOBCKOMY BpPEMEHM.
** MepecMOTPEHHOE 3HaYeHMe.
McToynmk: Bloomberg

EMBI+ Global 420.9 -0.050 0.070 3.35 150.0 -3.00
ApreHTiHa 120.1 -0.25 1.27 -5.46 263.0 -2.00
Bpasunua 614.9 -0.060 0.14 5.98 139.0 -4.00
Bonrapus 648.9 -0.19 -0.78 1.98 51.0 -1.00
Mekcuka 359.9 -0.23 -0.50 3.06 76.0 -1.00
Poccua 458.0 0.00 -0.39 1.95 86.0 -7.00
tOAP 147.5 -0.010 -0.51 3.40 56.0 1.00
Typunst 269.3 0.12 0.20 4.13 183.0 -5.00
YkpanHa 225.8 0.19 0.12 340 102.0 -6.00

VlcTouHunk faHHbIX: Bloomberg

Anekcen MouceeB +7 495 258 7946

CTpaTeerﬂ BaNlOTHOrO pbIHKa

CTaBKM [OEHEXHOro pblHKA BO BTOPHMK OCTaBanucb Ha KOMGOPTHOM ypoBHe 2-4%, obecneumBas GnaronpusitTHble
YCrnoBus Ansi UHBECTULMI B pyGneBble obnurauun. Ha ctabunsHO HU3KOM YpOBHE AepXKaTcsl U CTaBKM MexXOaHKOBCKOro
PEMO. Hanpumep, nonyyunTte peduHaHcmpoBaHve nog obecneveHne OP3 ¢ okoHYaTENbHbIM pacyeToM YXe B MIOHe
MOXHO 6bino no ctaskam 4.0-4.5%. Becbma npuBnekaTtenbHbl 1 ctaBkn PEIMO nog 3anor HerocyaapCTBEHHbIX A0MroBbIX
obsasarenbcTB. Hanpumep, coenku HegensHoro PEMNO nog obnuraumu NYKOWN-4 vnn ®CK-2 BYEepa 3akniovanucb
no craeke 4.4%, a CTOMMOCTb pedUHaAHCUPOBaHWA Ha aHamnorv4HbI CPOK Mof 3anor Bbinycka [pynna Pasrynsan-3
cocTtasnsana 5.25% rogosblix.



Bo BTOpHMK MUHUCTP mHaHcoB Poccum A. KyapuH 3asBun, 4To B nocnegHue mecsubl pornb CtabunusauuoHHoro doHaa
Kak 9hEKTUBHOrO MHCTPYMEHTa CTepunu3auum nsbbiTOMHOW pybneBon NUKBUAHOCTU CHWXAETCSsl, TaK Kak OCHOBHbIM
MCTOYHMKOM €€ MOCTYNMEeHNs ABNATCA He HedTerasoBble AOXOAbI, a NPUTOK kanutana. MMHUCTP npuaHan, Y4To B 3TUX
ycnosuax 3agadva banka Poccum no caepxuvBaHuio nHdNsumum ycnoxdsietcsa. Mpu atom macwrtabHble nocTynneHus
KanuTana MOryT ckasaTbCA M Ha Kypce pybns. Ha Haw B3rmsg, nepcnekTmBbl AanbHENLLEro YKpenneHuss pOCCUINCKON
BanioTbl BMOMIHE o4eBMAHbl. Mbl moaTBepxgaeM Haw nporHos kypca pybns k ponmapy CLIA Ha koHeu ropa
Ha ypoBHe 25 pybneii 3a gonnap. B To e BpeMs Mbl CuMTaeM, 4TO CyLLEeCTBYeT BEPOATHOCTb ero 6onee 3Ha4YMTenbHOro
ykpenneHus (nogpobHee cM. oTyeT «Pybrib u pybriesas nukeudHocmb — 0agreHue rnosbiuaemcs» ot 21 mas).

Hukonadti Nodey3soe
TeneghoH: 783 5673
Hapaus Cadbixosa

TeneghoH: 258 4356

22 mas Wrtanus  VIHAEKc yBepeHHOCTM NoTpebuTenelt (C y4eToM Ce30HHbIX konebaHuii) mar 11:30 108.8 109.5 107.9*
EC VHaekc onepexaroLLmx nHankatopos no EBpo3oHe EY 13:00 15.0 223 10.7
Canbpo Toprooro 6anatca no EBposoHe, EUR mnpg mapT 13:00 3.0 74 -1.3*
Eagbﬁ% FIgproaoro 6anaHca no EBpo3oHe (C y4eTOM CE30HHbIX konebaHui), mapT 13:00 05 51 0.5
IMpon3BOACTBO CEKTOPa CTPOUTENBCTBA (C Y4ETOM CE30HHBIX KonebaHu, ) i 0 o
13MeHeHue K npeablayLLemy MecsLyy) mapT 13:00 0.9% 1.3%
[Mpon3BOACTBO CEKTOpa CTPOUTENBCTBA (C Y4ETOM KonnyecTaa pabounx aHew, . ) 0 0 %
13MeHeHue Kk aHanornyHomy nepuogy 2006 r.) wapr 1 Ll UL
'epmanms IHOeKe 3KOHOMUYeCKUX OXmaaHuid no AaHHbIM ZEW mait 13:00 23.0 24.0 16.5
MHOekc oueHKu TekyLen 3KOHOMUYECKON CUTyaLmmn No AaHHbIM ZEW man 13:00 79.0 88.0 76.9
O6bEeM PO3HUYHBIX NPOAAX (C Y4ETOM CE30HHbIX konebaHui, uaMeHeHe k . 0 ) o
23 mas Wranus npenbiayLLemy MecsLly) mapT 12:00 0.2% 0.2%
O6beM po3HMYHbIX NPoAaX (M3MeHeHe k aHanornyHomy nepuogy 2006 r.) mapTt 12:00 0.9% - 0.4%
Cuet Tekywwmx onepauuit (EUR mnpa.) mapT 19:15 - - -3.033
KonnyecTBo 3aka3oB B MPOMbILLNIEHHOCTM (M3MEHEHME K NpeablayLLemMy . g ) 50
EC MeCsiLy C y4ETOM CE30HHbIX konebaHui) Mapt 13:00 1.0% 0.7%
KonnyecTBo 3aka3oB B NPOMBILLNEHHOCTY (M3MEHEHME K aHanormyHoMy mapT 13:00 6.9% ) 47%

nepuoay 2006 r.)

* Tlo MOCKOBCKOMY BpPEMEHMU.
** TepeCMOTPEHHOE 3HaYeHe.

McTounmk: Bloomberg

Hukonaw MNMoarysos +7 495 783-5673

O6nuraummn xonguHra O6bLeANHEHHbIE KOHAUTEPbI:
cnpaBeanuBas oueHKa, BbICOKUI NoTeHUuan pocTa

CerogHsa cocTouTCsl pasmelleHne Bbinycka obnuraumi xonguHra O6beanHeHHble KoHauTepbl obbemom 3 mnpa pyb6.
Cc odepTon 4yepes Tpu roga. Mbl cuumtaem, UYTO C TOYUKM 3peHUst KpeauTHoro kadectBa OObeAMHEHHble KOHOAMTEpHI
COMOCTaBMMbI C KOMNaHuen Bumm-bunne-[aHH: o6e komnaHum paboTalT B NPOAOBOSIbCTBEHHOM CEKTOPE, N UX pasMep
1 OonroBasi Harpyska npMMepHO oauHakoBbl. PeHTabenbHOCTh komnaHum Ob6beanMHEHHbIE KOHAMUTEPLI HECKOMNBbKO BbILUE,
OQiHaKO el Mnoka He MPUCBOEH KPeAWUTHBIN PENTUHI, U TaK Kak KOMNaHUs He ABnsAeTcsA MyGruYHON, OHa noka He MOXeT
conepHnyatb ¢ BBl B 0o6nactv KopnopaTMBHOrO YMNpaBfeHWst U Mpo3pavyHOCTU. 3TO M SABMSETCA WX OCHOBHbLIM
pasnuMumMemM: CBOEBPEMEHHOCTb U MOMHOTA PAaCKpbITUS MHpOPMAaLMK, Kak U Hann4ne KpeauTHOro pewTuHra, sSBMsTCs
Ype3BblYaiHO BaXHbIMU hakTopamu Afisi MHOCTPaHHLIX MHBECTOPOB, UHTEPEC KOTOPbIX K BbIMYCKY, Kak Mbl Monaraem,
OyaeT KnoYeBbIM 4518 pa3MeLleHust.

C Hawemn TOYKM 3peHus, crnpaBeanvBbin Cnpaj Bbinycka obnurauun O6beauHEHHble KOHAUTEPbI-PUHAHC K KPUBOW
noxogHoctn obsasaTtenbctB BB, gomkeH 6biTb okono 25 6. n. Tak kak Beinyck BB[-2 ¢ gtopaunert 3 roga Topryertcst
C [OXOOHOCTbIO YyTb HWXKe 8%, cnpaBeaAnvBbIA YPOBEHb JOXOOAHOCTU obnuraumi xonanHra O6begMHEHHbIE KOHAUTEPI,
no Hawemy MHeHuto, paBeH 8.25%, TO ecTb NeXWT B cepeauHe OuanasoHa opueHTupa no goxogHoctu (8.0-8.5%).
Oaxe ecnu Bbinyck GyoeT pasmelleH cO crnpaBeavBbIM YPOBHEM [OXOAHOCTU WM HUXKE, Mbl CYUTAEM, YTO CMpOC
Ha 3TOT MHCTPYMEHT ByAeT AOCTaTOYHO BLICOKUM B YCMOBMSIX CYLLECTBYOLLEro Aedmunta sSMUTEHTOB BTOPOro 3LUENOHa
C BbICOKUM KpPeAUTHbIM KadecTBOM. KaTanmsaTopoMm CyxeHusi Cnp3doB MOXEeT cTaTb nybnvkauus OTYETHOCTU
no MexayHapoAHbIM cTaHaapTam yveTa 3a 2006 r. unu NnpucBoeHne KPeaMTHOrO peNTUHrA.

e XonguHr OGbeauHeHHble KOHAMTEpPbI 3aHMMaeT NUAUPYIOLLY0 MO3MLMI0 B KOHOUTEPCKOM cekTope Poccumn
(ero ponsi pbiHka coctaBnaet okono 14%). BpsHabl komnaHuu ABASATCA Hanbonee MW3BECTHbIMU Ha
pernoHanbHbIX pbIHKaX.

e KomnaHus BbinyckaeT OTYETHOCTb MO MEXAyHapoAHbIM CTaH4apTaMm, OAHako nocnegHue onyobnuKoBaHHbIE
AaHHble 6binn 3a 2005 r. OpraHusaTtopbl 3ariMa NpeacTaBuil OCHOBHble nokadateny no MCPO 3a pessTb
mecsaue 2006 r.

e  duHaHCcoBbIe pe3ynbTaTbl XONAMHIa OCTalTCA AOCTaTONHO cTabunbHbiMK. Beipyyka coctaBuna 6onee USD600
MITH, a nokasaTenb EBITDA okasancs Ha ypoeHe USD100 mnH. PentabensHocTe EBITDA B 2005 r. Takke 6bina
0o4eHb BbICOKOM (17%). B npownom rogy STOT Moka3aTtenb okasancsa nof AaBfieHUeM Uu3-3a pocTa TPYAOBbIX
n3gepxek, oAHako 6Gnarofapsi cTabunbHbIM LeHam Ha akTopbl MPOM3BOACTBA HEraTMBHLIN  3dEKT
6bIn crnaxeH.

e  (duHaHCcOBas NnonuTMKa KOMMaHWKU Ype3BblYaHO KOHCEpPBATMBHA ANsi POCCUICKOro NoTpebuTenbcKoro cekropa.
JonroBas Harpyska npakTu4ecku He yBenuumanach 4o koHua 2006 r., a nokasaTtenb YMCTOro Jonra octasarncs
oTpuuaTenbHbiM. 3annaHMpoBaHHbIM ypoBeHb ponra Ha 2007 r. coctaensieT 5.2 mnpg py6. (c ydetom
pa3MeLLeHns obnuraumi). Mo Hawmm oLeHkam, cooTHoLleHne gonr/EBITDA xonguHra Bpsg N npeBbicuT 2.



e Llenbio 3aMmCTBOBaHMA ABNSETCA (OUMHAHCUPOBAHWE pPas3oBbIX KanmuTanbHbIX 3aTpaT Ha MepeHOC OAHON
13 poyepHux komnaHuin (cpabpukm «KpacHein OkTabpb») 3a 4epTy ropoga. YactuyHo «nepeesg» 6Gbin
ocywecteneH B 2006 r., n kanuTanbHble 3aTpaTbl, HEOOXoAMMbIE ANS YBENUYEHUSI MOLLUHOCTEN chabpuku,
PEKOHCTPYKLMM U MOAEePHU3aLMmn, OCTAaTO4YHO CKPOMHBI.

e 75% xongumHra OGbeguHeHHble KoHAUTepbl NpuHagnexuT pynne [yTa, GbiBlemMy akumoHepy [yTa-baHka,
KoTOpbI 06aHkpoTuncs B 2004 r. 1 6bin BbikynneH BTB. OcTaBlumnMcsi nakeToM akLuii BriageeT NpaBUMTENbCTBO
MockBbl. CTpykTypa COGCTBEHHOCTM KOMMaHWM CrOXUNacb Mocfie paspelleHnss KOHnuKTa mexagy OBymsi
akumoHepamu. Kak Mbl MOHMMaeM, NPUYMHON pasHornacumn ctana Tepputopus dabpukm «KpacHbin OKTa6pby,
KOTOpas HaxoAuTCsi B MPECTWKHOM panoHe BOnu3m ot Kpemns. Nocne nepeHoca gabpukn, ydactok byget
ocBoeH. Mbl nonaraem, 4TO XONAWHr He OyaeT nMpefocTaBnATb (PMHAHCMPOBAHWE, HECTU Kakue-nnbo pucku
Unu nonyyats Npubbinb OT Kaknx-nmbo onepaumin Ha 4aHHOM y4acTKe.

lNasen Mamati
TenegpoH: 258 7708

O6nuraumm MpomMcBA3bL6aHK-5: cnpaBeanMBas oLeHKa B cepeauHe OpueHTnpa

B yeTtBepr MpomcBsasbbaHK NpoBeAeT pasMelleHne NATUNETHEro Bbinycka obnuraumn B oobeme 4.5 mnpg ¢ odepTon
Yyepes ABa roga. OpueHTUp No AoxoOHOCTU K ochepTe 06bsABNEH Ha ypoBHe 8.50-9.00%. ®unHaHcoBble Noka3aTenu 6aHka
3a 2006 r. 6bInn oxrMoaemo BbICOKMMU. XOTs caenka ¢ Hemeukum Commerzbank Tak n He cocTosinack, No-npexHemy
CyllecTByeT onpefenieHHasi BEpPOSITHOCTb BO30OHOBIEHMS MEPEroBOPOB O MNpoAaxe KOHTPONbHOrO naketa akuun
poccurickoro 6aHka. Mbl Takke He MOXEM WCKITHYUMTb BO3MOXHOCTb TOro, YTO akuuoHepbl [NpomcesasbbaHka HangyT
OPpYroro MHOCTPAHHOrO CTpaTerMyeckoro WHBECTopa. YCUNMBAKLWIMECS PbIHOYHbIE MNO3uuMM OaHka B COYeTaHuu
C [oCTaToyHO 6naronpuATHBIMU (OMHAHCOBBLIMW MOKa3aTensMu Mno3BonsT OTHecTM [poMcBA3bOaHK K KaTeropum
3MWUTEHTOB BTOPOro 3llenoHa (cpeau 4YacTHbIX GaHKOB) C TOYKM 3pEHMS KpeauTHOro kadectBa. KOTMpOBKM BanooTHbIX
OOMroBbIX MHCTpPyMeHTOB [lpomcBa3bbaHka HaxogaTcs MpUMEPHO Ha OOHOM YPOBHE C  KOTMpoBKamu Gymar
HOMOC-baHka 1 4yTb feleBne BbinyckoB baHka Pycckun CtanaapT (Mbl cuutaem, 4to LeHoobpasoBaHue GaHKOBCKMX
MHCTPYMEHTOB Ha pblHKe eBpoobnuraumin 6onee adhdeKTUBHO, YeM Ha pbiHKe pybneBbix obsizaTenscTB). Ucxoas u3
OTHOCUTENbHOW AoxoAHocTU obnuraumii  MpomcBs3bbaHka B CpaBHEHWM C  OONUrauusiMM MNOXOXMX GaHKOB,
Mbl PEKOMEHAYEM UHBECTOPAM MPUHSITL y4acTue B ayKUMOHE, eCrniv JOXOAHOCTb YCTAHOBUTCS B CEPEAVHE UMK BEPXHEN
YacTu ykasaHHOro AmanasoHa. Mbl He cuntaem ocoBeHHO npuBReKaTenbHbIM YPOBEHb AOXOAHOCTU B pavfioHE HUKHEN
rpaHunLbl OpUeHTUpa.

Lmumpudi Nonsikos
TenegpoH: 725 5229

MaBen Mamau +7 495 258 7708

PocT akoHOMUYeCcKMX nokasaTenen B anpene NpoaosDKUICS

denepanbHaa cnyx6a rocyaapCTBEHHOW CTaTUCTUKUM BYepa MoATBepavna [aHHble, 03BYYEHHble MWUHUCTPOM
3KOHOMMYECKOro pas3sutus u Toproenu . Mpecdom Ha coBellaHUM NpesvaeHTa ¢ YreHamu npaBUTENbCTBa, KOTOpoe
COCTOANOCh B MOHEAENbHUK. EAMHCTBEHHBIM pasoyapoBaHWeM CTano YCKopeHue pocTa LeH npoussoguTenein ao 7.6%
K aHanorMyHoMy nepuody npedbigywiero roga npotme 3.1% B MapTe; TeM He MeHee, 3TOT MokasaTeflb Bce elle
COOTBETCTBYET 3annaHMpoBaHHOMY ro40BOMY YpOBHIO. KpoMe TOro, y Hac eCcTb COMHEHUS B TOMHOCTU oduumarbHbIX
JaHHbIX 332 nNpeablayluMe OBa mecsua.

HanGonbwnin onTMMn3m BbI3bIBaeT TOT (PakT, YTO o6bemM MHBECTULUIA He CHxaeTcsd. B anpene rogoBow pocT 3Toro
nokasartens coctaeun 19.4% npotue 18.5% mecsiuem paHee. [JoCTUrHyTbie 3a NepBble YEeTbIPE MecsLa roga pesynbratbl
OoKasanucb MakCcumarbHbIMK, W 3TO MO3BOMSET HagesaTbcs, 4to pocT BBl B 2007 r. npeBbICUT AOCTUrHYTbIN
B mpowsnom roay (6.7%). Mo gaHHbIM MwuH3akoHoMpassutus, BBl 3a sHBapb-anpens 2007 r. yBenuuunca Ha 7.7%
(PepepanbHas  cniyxkba  rocynapCTBEHHOM — CTAaTUCTMKM  pacCUUTbIBAET  TOMbKO — KBapTamnbHbI  MoOKasaTenb).
BaxHo OTMeTUTb, 4TO 3adpekT HM3koM Ba3bl, Gnarogaps KOTOPOMY pe3ynbTaTbl NMEPBOrO KBapTana okasanucb CTOlb
BbICOKMMWU, B anpere oTcyTCTBOBaI.

logoBon pocT peanbHon 3apaboTHoin nnatel Ha 19.3% u yBenuyeHve pacrnonaraemMbix 4OXO0AOB HaceneHus Ha 9.2%
no-npexHemy CTUMYnuUpyoT notpebuTtenbckuin cnpoc. B cermeHTe po3HuYHOM ToproeBnu rogosomn poct coctasunn 13.8%.
Mbl cumTaem, 4TO B KPAaTKOCPOYHOW NEPCrneKkTNBe 3Ta NO3NTUBHAS ANHAMMKA COXPAHUTCS.

Bnadumup lNaHmrowuH
TenegpoH: 258 7930
Onecs YepdaHuesa

UpkyT: pasoyapoBbiBalowme pe3ynbtatbl 3a 2006 r. no mexxayHapoaHbIM CTaHAapTam

Kopnopauusa MpkyT B4epa onybnukoBana 0T4ETHOCTb 3a MPOLUMbIN rOf, COCTABMEHHYIO N0 MeXAyHapoAHbIM cTaHgapTam
yyeTa. C TOYKM 3peHUst onepaumoHHbIX MePCNekTMB KOMMaHWM Mbl He BMAWMM NOBOAOB Afs cepbe3Horo 6ecrnokoncTtea,
O0OHaKO OCHOBHble (QMHAHCOBble pe3yfbTaTbl BbIMAAAT AOBOMLHO crnabo, kak Mbl M oxuganu (cM. «O630p pbiHKa
Oonzosbix obszamenbcme» oT 12 anpensi). Boipyyka coctaBuna sBcero USD832 mnH — Huxe nocnegHero nporHosa
mMeHegkmeHTa (USD850 MnH) M 3HAuMTEnbHO MeHblUe, YeM OXuAan PbIHOK B MpoLunom rogdy. bonee BaxHbIM cTano
3HauuUTENbHOE NafeHve NpubbINLHOCTU: peHTabenbHocTb Banosow npubbinu u EBITDA cokpatunacb Ha 13-14 n. n.
AHanus geHexHbIX NOTOKOB KOMMaHMU OCTaBnsAeT Takoe xe BrnevyatneHune — u 6e3 yyeta, n C y4eTOM WU3MEHeHUs



06OpOTHOTO KanuTana onepauMOHHbIA [EeHEXHbI MOTOK CYLECTBEHHO CHM3MICA (C yy4eTom 0BOpOoTHOro kanuTana
KOMMaHUs! NO-NpPexXHeMy reHepupyeT oTpuLaTeNbHbIA OnepaLyoHHbIA NOTOK).

Mbl cBsi3biBAaeM Takoe najeHue peHTabenbHOCTU C HeraTMBHbLIM BIMSIHUEM BartoOTHOMO Kypca (M3OEPXXKM Kopropauuu
MpKyT BbipaxeHbl B pybnsax, a Bblpydka npuBadaHa K gonnapy). Poct satpat Ha 3apaboTHyto nnaty Takke Obin
3HauYUTENbHBIM — AOMNS PacxofoB Ha NepcoHarn B Bbipyyke yBenuuunacs ¢ 14% no 18%. MNpu 8%-Hom pocTe COBOKYMHOro
Jonra nokasartenv OTHOCUTENbHOW AONrOBOM HAarpy3kM 3ameTHO yXyawunuck: koadhdpuumeHT Oonr/EBITDA npeBbicun
7. CnepyeT OTMETUTb, YTO AaHHbIN NokasaTenb He BKIoYaeT 06s13aTenbcTBa NpoAaHHbIX CErMEHTOB Om3Heca o6bemoMm
USD28 MnH, 1 Mbl 3aTpyaHSEMCS OnNpefennTb, TpebyloTca NM COOTBETCTBYIOLLME KOPPEKTUPOBKM OEHEXHbIX MOTOKOB
ansi obecneveHnss CONMOCTaBMMOCTM AaHHbIX. [JeHeXHble MpOLEHTHblE pacxodbl C y4eTOM OHoaXeTHbIX KOMNeHcauui
Bblpocnu npumepHo Ha 10% o USD45 mrH.

Mbl nonaraem, YTo pe3ynbTaTbl KOMMNAHWUK CTaHYT HEMPUATHLIM CIOPNPU30OM A1s BoMbLUMHCTBA UHBECTOPOB. MNpu oLeHke
PUCKOB Ha OCHOBaHUM aBTOHOMHOTO KPEAUTHOIO KayecTBa kopnopauun VpkyT nyGnukaums oTYETHOCTM [OSKHA Bbi3BaThb
npogaxu obnurauuii 1 pacluMpeHue Ux crnpa3doB. TeM He MeHee, YYMUTbiBasi TEKyllee OTHOLUEHWE pbiHKa K hakTopy
rocyjapCTBEHHOW NoaAepKkU (KOTOpoe Mbl He pasfensiem), He YAMBUTENbHO, ecnv JoNroBble obsi3aTenscTBa MpkyTta
NpakTU4YecKn He OTpearvpyroT Ha nyonukauuio.

lMemp puwuH
TenegpoH: 258 7789

UpkyT: ocHOoBHbIe noka3saTtenu 3a 2006 r. no MC®O

UED i, BCITE HE IRSI0ND LN0E 2006 2 Wame be H4e, %
Eblpyuia 8321 T11.64 7%
Banoead peHTabe NbHOCTE 25.4% 48 7% 143 n.n.
hloauduppoeantan EBITLA 0493 17210 47
PeHmalenbHOCTE MM fMUMpoEaHHOA EBITDA 10.9% 24.2% -133n.n.
MHAHCOERM Joar G55 .45 0503 A%
YWcTeId fMHAHCOBRIA gonr 57856 4496 64 16%
Toar ¢ hdo gup dupoeadsaa EBITDA T4 352 HiA,

Hetaunme AAHHE E FORTAHEN



JInkBugHocTb

Tekywee Mpeabiaywee
WHpavkatop 3HayeHue 3HayYeHue WU3meHenue
nokasarens  nokasatens
WNHAMKaTOPbI IMKBUGHOCTH

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauuii B LIb PO (no P®), mnpp py6. 411.0 414.8 -3.80 ¥
Octatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 288.1 300.3 122 §
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 1177.0 1161.2 15.8 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. 5.40 339 285 #
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 386.3 3721 142 &
[leHexHas Macca, Mipg pyb. 32504 32139 365 &
[eHeXHbIN pbIHOK
Crasku no kpeanty "overnight" (% rogosebix) * 2.5/3.5 1.512.5 Hig -
EUBOR - 6 mecsiLeB 422 421  0.0030 &
LIBOR - 6 month 5.37 5.38 -0.00094 4
MosPrimeRate - 1 mecsL - % rogosbix 413 4.31 -0.18 &
MosPrimeRate - 2 mecsia - % ronosbix 4.50 4.71 021 &
MosPrimeRate - 3 mecsua - % roaoBbIx 4.79 4.92 013 B
MosPrimeRate - 6 mecsila - % rogosbix 5.37 5.38  -0.00094 &
PEMNO
AykumoHHoe aopasmeltienie OBP - cpeaHeBsBeLLeHHas cTaBka (% rogoBbIx) 4.75 4.84 -0.090 ¥
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.08 6.08 0.00 -
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 0.81 0.13 068 &
FOREX
EUR/USD 1.3448 1.3460 -0.0012 &
OdpuumansHbii kypc EUR/RUB (LIB P®) 34.8619 349082  -0.046 &
OdpuumansHbii kypc USD/RUB (LIB P®) 25.8831 25.8388 0.044 &
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl C NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 1,016.1530 592.1520 4240 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl ¢ NOCTaBKOI «3aBTpay - B MiH. fonnapos CLUA 1,676.4240 34442980 -17679 &
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 36/4 3.3/38 Hig -
[onrosoit pbiHok - (MMBB)
O6bem TOProe KOPMOPATUBHBIMM 1 MyHWULMNANBHBIMK 0Bnmraumsmm (Bkntodas Pr1C), mnpg py6.* 14.6 9.60 500 #
0O6bem 61pXEBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), Mnpa py6.* 3.32 1.72 1.60 &

* [laHHble 3a nocrneaHi TOpro.bIi AeHb.
** To ntoram aykuvoHa 3a 30.03.2007.
***To utoram aykuuoHa 3a 10.05.2007. lata ocpepTsl - 15.03.2007.

CblpbeBble TOBapbI

WU3meHenue | U3m.3a Hepento, W3m.3a mecsi, W3m.3a Tpu Mecsina,  C Havana roaa no ceroAHsIHWA AeHb,
0 [

MokasaTtensb Eamsm.  LeHa

% % % %
BRENT USD/6pn 70.0 -0.51 417 3.60 16.8 16.4
URALS USD/6pn 66.5 -1.01 1.90 5.50 19.4 18.8
WTI USD/6pn 65.0 -1.96 2.85 2.50 9.10 6.40
MeTannbi
AntoM1HMiA USD/r  2828.0 -0.48 0.14 0.70 0.30 -0.100
3onoto USDlyHy.  659.7 -0.38 -0.38 -4.30 -3.40 3.60
Hukenb USD/T 48200.0 -4.46 -4.93 -1.00 239 446
Cranb (xonoaHblit npokart) UsSbir  630.0 0.00 6.80 8.60

Cranib (ropsuwii npokar) USDAr  565.0 0.00 1.35 -0.40 8.70 11.9
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[doxopgHocTb py6neBbix obnuraummn

N TS R z fata [iopa- arta CraBka  O6bem ernleHblﬁ
A Py :/I'NT 3 ouc'rb neHb cnpaa cnpaa ‘ ocepTbl UMA nOraweHWs KynoHa  Bbimycka (S&%?I_v\;l?(:ldry'sl
o .n. % 6.n. 6.n. 6.n. % MIH.py6. Fitch)
03 25057 103.95 0.093 592 -4.01 - - 244 20.01.10 740 40817 BBB+/Baa2/BBB+
03 25058 100.80 0.00 5.53 -0.24 - - 0.92 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 100.54 011 6.07 -3.50 - - 3.30 19.01.11 6.10 41000 BBB+/Baa2/BBB+
03 25060 100.10 0.070 5.87 -4.02 - - 1.84 29.04.09 580 41000 BBB+/Baa2/BBB+
003 25061 99.77 0.068  6.02 -2.64 - - 2.73 05.05.10 580 22902 BBB+/Baa2/BBB+
003 26177 - - - - - - - 20.11.08 2.00 5 BBB+/Baa2/BBB+
00326178 - - - - - - - 20.11.09 2.00 5 BBB+/Baa2/BBB+
003 26198 98.90 0.00 6.23 0.020 - - 4.66 02.11.12 6.00 42117 BBB+/Baa2/BBB+
00326199 - - - - - - - 11.07.12 6.10 11863 BBB+/Baa2/BBB+
03 27019 101.00 0.00 349 -11.4 - - 0.16 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 101.00 0.00 523 -5.86 - - 0.21 08.08.07 10.00 8800 BBB+/Baa2/BBB+
03 27025 100.13 0.00 387 -8.90 - - 0.06 13.06.07 6.00 25806 BBB+/Baa2/BBB+
03 27026 101.25 0.00 585 -0.19 - - 1.69 11.03.09 700 16000 BBB+/Baa2/BBB+
03 28002 106.16 0.00 227 -2.44 - - 0.78 12.03.08 10.00 8800 BBB+/Baa2/BBB+
003 28003 107.00 0.00 215 -2.33 - - 0.88 16.04.08 10.00 8800 BBB+/Baa2/BBB+
03 28004 109.55 0.00 4.9 -0.64 - - 1.85 13.05.09 10.00 8800 BBB+/Baa2/BBB+
003 28005 109.78 0.00 4.9 -0.60 - - 1.82 03.06.09 10.00 9028 BBB+/Baa2/BBB+
0®3 46001 103.64 0.029 546 -5.24 - - 0.77 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 109.86 0.010 6.07 -0.43 - - 3.74 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.04 -0.061  5.92 2.03 - - 2.33 14.07.10 10.00 37298 BBB+/Baa2/BBB+
0®3 46005 47.98 0.00 6.94 0.18 - - 10.93 09.01.19 0.00 27477 BBB+/Baa2/BBB+
003 46010 76.21 0.00 833 0.17 - - 13.89 17.05.28 0.00 30000 BBB+/Baa2/BBB+
0d3 46011 86.00 0.00 6.96 0.15 - - 12.83 20.08.25 0.00 30000 BBB+/Baa2/BBB+
03 46012 66.50 0.00 7.15 0.12 - - 14.74 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.70 026 6.20 -4.92 - - 5.20 29.08.18 9.00 58290 BBB+/Baa2/BBB+
0d3 46017 106.75 0.00 6.35 -0.080 - - 6.49 03.08.16 850 80000 BBB+/Baa2/BBB+
00346018 111.87 0.027 6.44 -0.35 - - 8.48 24.11.21 9.00 76953 BBB+/Baa2/BBB+
03 46019 59.85 0.033 6.89 -0.43 - - 9.02 20.03.19 0.00 26000 BBB+/Baa2/BBB+
003 46020 103.48 022 6.73 -1.74 - - 12.76 06.02.36 6.90 39700 BBB+/Baa2/BBB+
003 46021 100.74 025 6.37 -3.49 - - 7.57 08.08.18 8.00 15000 BBB+/Baa2/BBB+
00348001 111.00 0.00 6.17  -0.030 - - 6.91 31.10.18 7.75 24099 BBB+/Baa2/BBB+
WHdopmaumoHHble TexHonormm
TeHsop 100.20 0.00 12.34 0.100 679 672 20.05.08 0.97 17.11.09 12.20 500 -]
MawmHocTpoeHue

AsTOBA3-2 97.00 0.00 354 0.55 210 -215 1.22 13.08.08 1.00 3000 -]
ABTOBA3-3 100.18 -0.010 594 5.54 139 110 26.06.07 0.10 22.06.10 7.80 5000 -]
AgTonpubop 98.86 -0.11  16.09 30.2 1076 1,073  31.10.07 044 29.04.09 12.80 500 -]
Baroxmatu-1 102.10 -0.100 11.68 9.99 612 603 0.99 19.06.08 13.50 300 -]
BaroHmatu-2 98.95 0.00 12.41 0.34 685 677 18.06.08 1.00 15.12.10 11.00 1000 -]
Bexa-VHBect 100.01 -0.010 13.07 1.38 761 753 04.03.08 0.76 02.03.10 12.75 700 -]
BKM 99.91 -0.080 10.08 8.72 452 444 0.97 04.06.08 9.75 1000 -
Bonrabypmalu 99.90 -0.010 11.52 2.61 621 621 10.10.07 0.39 08.10.08 11.00 600 -]
TA3-duH 100.56 153 781 -2304 237 229 12.02.08 0.71 08.02.11 8.49 5000 -]
Twapomalucepsuc 100.60 0.00 948 -0.20 393 385 27.05.08 0.95 24.11.09 9.90 1000 BV
'C Cyxoro - - - - - - - 26.03.17 7.85 5000 BV
[T-T3L-3 100.10 0.00 10.58  -0.030 506 499 0.88 18.04.08 10.45 1500 — =]
[T-TOL-4 99.19 -0.98 1141 52.4 552 552 2.04 02.09.09 10.71 2000 -]
EMK-1 99.72 0.00 10.33 0.35 504 504 04.10.07 0.37 02.10.08 9.35 1000 -]
VxMatw-2 100.50 0.100 13.22 -10.9 766 758 0.98 17.06.08 13.35 1000 -]
VpkyT-3 104.23 0.030 7.41 -1.15 141 140 2.92 16.09.10 8.74 3250 --[Ba1/ -
Kamas-2 101.03 -0.020 7.75 1.48 209 203 19.09.08 1.27 17.09.10 8.45 1500 -]
Knposckuit 3aop 100.90 043 865 -36.2 298 293 24.09.08 1.28 24.03.10 9.20 1500 -]
KMMO-®uHatHe - - - - - - - 16.03.10 9.30 1000 -
KpvoreHmalw-2 100.00 0.00 9.81 -0.35 504 486 10.07.07 0.13 08.07.08 9.75 500 -]
KpvoreHmalu-ouH-1 - - - - - - - 15.12.09 11.20 1000 -
JIBP-VHTepduHTpena 99.80 -0.20 15.68 236 1014 1,006 29.05.08 0.92 26.11.09 14.90 300 BV
Jlomo-3 100.53 0.030 10.94 -12.0 567 570 16.09.07 0.32 05.09.09 12.50 1000 BV
Mur-1 100.15 0.00 6.75 -23.8 251 220 06.06.07 0.04 03.06.09 10.50 1000 -]
Mur-2 100.92 0.00 782 -0.52 234 227 11.03.08 0.78 06.09.11 8.90 3000 -]
MotoBun.3aBoab! 100.20 0.00 892 -1.63 390 388 26.07.07 0.18 22.01.09 10.00 1500 -]
MoTopocTpouTens 100.30 0.00 11.25 -0.69 597 599  20.09.07 0.33 19.03.09 12.00 800 -]
O3HA-1 100.26 -0.090 10.54 175 518 512 11.12.07 0.53 08.12.09 10.80 500 -]



O A — E z fata [opa- [ara CraBka  06bem er.:!mublﬁ
A Py :/lo - N o:m, e cnpan cnpan } otepTbl LMA MoOraweHusi KymoHa  Bbinycka (S&%?;Iﬂ?:(;y'sl
TR % 6.n. 6.n. 6.n. ner % MITH.py0. Fitch)
OM3-4 86.67 0.00 842 1.35 258 260 1.77 26.02.09 0.00 900 CCCH/ -/ -
0OM3-5 102.70 025 762 125 173 173 01.09.09 2.08 30.08.11 8.80 1500 ]
nv3 100.20 025 898 150.7 398 394 24.07.07 0.17 21.07.09 9.90 1200 /-]
lpomTpakTop 100.33 011  6.94 -98.8 225 203 05.07.07 0.2 03.07.08 9.75 1500 ]
MpomTpakTop-2 102.81 0.11 964 -5.53 374 373 20.10.09 2.18 18.10.11 10.75 3000 -
MTMNA-GuHaHC 100.28 0.075 10.24 175 490 486 14.11.07 048 11.11.09 10.60 500 ] -
Pocsepton 100.50 0.00 8.46 -0.55 311 305 27.11.07 0.50 26.05.09 9.30 800 ]
CanioTOHepr 100.71 0.010 8.71 -2.37 332 326 0.57 25.12.07 9.80 3000 ] -
CarypH-1 100.45 -0.013 848 1.40 299 292 0.82 23.03.08 8.90 1500 ]
CartypH-2 101.15 -0.028 7.92 3.16 244 236 21.03.08 0.81 20.09.11 9.25 2000 ]
CeBCTABTO 100.55 0.050 7.91 220 200 197 2.40 21.01.10 8.00 1500 -
COK-ABToKOMN 100.62 0.37 1157 -45.8 605 597 0.90 24.04.08 12.00 1100 ]
CTUH-chn-1 100.00 0.15 16.03 -20.8 1053 1,045 0.83 01.04.08 15.50 300 -
TB3-3 101.00 0.050 842 -5.35 285 277 20.06.08 1.02 18.06.10 9.25 1000 e
TpaHcmalu-1 100.00 0.00 1.00  -0.050 436 -441 0.53 01.12.07 1.00 1500 /-]
TpaHcmaly-2 100.86 0.046 -76.41 -1787.6 -8044 -8,041 24.05.07 0.00 10.02.11 8.60 4000 ]
YMMNO 101.55 0.00 812 -0.35 255 247  19.06.08 1.01 17.12.09 9.50 4000 ]
YpanBar3® 101.16 -0.065 8.65 5.08 298 292 1.30 30.09.08 9.40 2000 ] -
YpanBar3®-2 100.55 -0.050  7.90 13.0 261 261 03.10.07 0.37 05.10.10 9.35 3000 ]
OMAnbsHC 100.30 -0.020 835 9.94 354 338 13.07.07 0.14 08.07.11 10.50 2000 ]
OHepromaly 102.38 0.00 9.9 -0.65 365 357 27.05.08 0.94 22.11.11 11.50 700 ]
OHepromaly 10 96.62 0.00 1117 0.12 - - 2.57 05.04.10 9.50 150 ]
MeTannypruyeckue n gobbiBatowme
AmypmeTansn 101.86 0025 922 -1.15 330 327 245 26.02.10 9.80 1500 ]
AmypmeTann-2 100.73 0.029 9.03 -1.32 311 308 2.46 26.02.10 9.15 2000 ] -
BenoH-1 100.52 0.00 9.01  -0.020 314 315 1.83 03.06.09 9.10 1500 ]
BenoH-2 100.85 0.070  9.01 -3.63 312 312 27.08.09 2.06 23.02.12 9.25 2000 ]
3onoto Cenuraapa-2 100.10 0.00 13.28 0.00 772 763  25.06.08 1.01 21.12.11 13.00 500 ]
Koke 101.25 0.100 847 -5.43 259 259 1.95 16.07.09 8.95 3000 ]
Kokc-2 100.63 -0.066 8.61 273 268 265 18.03.10 2.53 15.03.12 8.70 5000 -
MarHeaut 100.30 0.00 6.1 -12.0 164 132 21.06.07 0.08 18.12.08 9.85 1500 ]
Marxeant-2 101.10 062 826 -38.3 243 243 28.03.09 1.74 28.03.11 8.75 2500 /-]
MauplHB-2 100.00 0.00 11.08  0.060 573 568 0.49 27.11.07 10.80 1000 ]
ManphhB-3 - - - - - - - 01.04.09 11.15 2000 -
Makeu-Tpynn 98.99 043 1505 -154.6 978 981 13.09.07 0.31 12.03.09 11.25 3000 ] -
MeTap ®un 99.32 -0.39  14.10 432 854 846  12.06.08 0.97 10.06.10 12.95 500 ]
Meyen 98.00 0.00 9.89 2.44 454 449 0.49 22.11.07 5.50 2000 ]
Meyen-2 103.00 0.096 742 -3.68 146 143 16.06.10 2.68 12.06.13 8.40 5000 ]
M3 Ceposa 99.85 0.00 9.02 0.010 322 32 1.65 27.02.09 8.75 2000 ]
Hux/eHckoe-1 100.00 0.00 1225 -0.100 667 659 1.05 08.07.08 12.25 400 -
HuxMNeHckoe-2 100.10 -0.070 11.75 82.2 728 697 21.06.07 0.08 18.06.09 13.00 550 ]
HM3 um.Kysbmuna 99.50 0.00 13.46 2.52 822 832 16.08.07 0.24 14.02.10 11.00 1200 -]
HOK-2 100.56 022 1215 -18.8 649 644 25.09.08 1.26 22.09.11 12.30 400 e
HCMM3-1 100.00 0.00 1.00 -0.030 456 -462 0.99 19.05.08 1.00 1000 -
OMK-1 101.90 0.050 743 -5.50 187 179 1.00 12.06.08 9.20 3000 ]
PMK-®uHaHc-1 - - - - - - - 06.04.10 8.75 3000 ]
PycAn-3 100.35 0.00 7.03 -0.090 136 131 1.28 21.09.08 7.20 6000 ] -
Ceo6Cokon-2 100.35 0.00 11.32 -0.40 598 592 0.48 22.11.07 11.75 600 ]
Cesepcranb 100.08 0.00 7.36 -1.91 277 250 0.10 28.06.07 8.10 3000 BB-/Ba3/BB-
TexHukonb 100.55  -0.0032 9.62 0.15 407 400 14.05.08 0.96 11.11.09 10.00 1500 ]
TMK-2 100.82 013 723 -7.67 140 141 1.74 24.03.09 7.60 3000 B+/B1/ -
TMK-3 100.72 -0.075  7.04 10.3 158 151 19.02.08 0.73 15.02.11 7.95 5000 B+/B1/ -~
TYM-2 99.92 0.00 11.58 2815 740 713 02.06.07 0.03 02.12.07 8.75 1000 ]
\Cflﬁ’ﬁ:éj:”” npeuys. 97,55 055 1508  -62.4 953 945 120608 098 100610 1200 1500 Sy
Ypananektpomeab 100.61 -0.084 8.5 3.55 222 220 02.03.10 250 28.02.12 8.25 3000 ] -
Xaitnexalong 100.77 029 1232 38.2 683 675 0.82 02.04.08 12.75 750 ]
YTra-1 102.30 0.16  7.36 -16.4 179 172 18.06.08 1.01 16.06.10 9.50 3000 ]
HeaBnxumocTb

AnamaHt 100.03 022 1246 24.3 692 683 0.95 05.06.08 13.10 500 ]
AnamaHT-2 99.95 0.00 22.01 355.6 1798 1,801 24.05.07 0.00 20.05.10 11.25 2000 ] -
ApTyr 100.48 028 1243 -54.4 706 700 19.12.07 0.5 17.12.08 13.00 500 ]
InMocCrpoit-1 99.65 0.00 30.41 549.4 2633 2,624 0.01 27.05.07 1.00 2000 ]
InMocCrpoit-2 100.80 -0.046 9.1 122 383 385 20.09.07 0.33 17.03.11 11.50 4000 ]
[esenonveHT-tOr-1 - - - - - - - 18.05.10 12.50 1000 -]
[IKC ®XC Pb 99.94 0.0050 12.48 -0.64 713 708 27.11.07 0.49 24.11.09 12.00 500 -]
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NHkom®uH-1 100.70 -0.025 13.11 1.81 741 734 1.39 28.03.09 13.10 1250 -]
Kamckas gon.-2 100.55 -0.040 1262 9.99 731 730 0.40 17.10.07 13.50 200 e
Kamckas gon.-3 100.39 0.060 762 -117.3 325 292 15.06.07 0.07 04.06.09 13.50 500 -/
KpacHblit BoraTbipb 100.10 -0.050 11.10 7.54 565 558  14.02.08 0.71 11.02.10 11.00 2000 -]
JlenCneuCMY-1 101.08 0.025 10.03 -3.57 453 445 24.04.08 0.85 22.04.10 11.25 1000 B/--/--
NleHCneyCMY-2 101.60 023 9.86 218 426 418  23.07.08 1.10 20.01.10 11.44 1500 B/ - /-
JICP pynn 100.54 011 949 14.3 401 393 0.81 20.03.08 10.00 1000 -]
JICP Wnsect 102.10 0.075  8.71 -8.38 316 308 03.06.08 0.96 08.12.09 10.70 2000 -]
Metpoctpoii 100.40 0.050 8.1 -6.54 262 254 28.03.08 0.83 23.09.11 8.47 1500 -/
MWAH-[les 99.73 0.14  12.96 -12.9 732 726 02.09.08 120 02.03.10 12.37 2000 -]
M-WHpyctpusa 100.31 026 12.51 8.48 644 644 ) 16.08.11 12.25 1000 -]
Mupakc 102.20 -0.050  8.97 3.87 335 328 1.17 19.08.08 11.50 1000 --[B2/B
Mupakc-2 104.20 0.100  9.14 -5.16 325 324 2.09 17.09.09 10.99 3000 --[B2/B
Mepecset-UHB-1 101.67 0.023 13.30 -10.8 801 802 0.35 02.10.07 17.50 200 -]
MK-5 100.02 016 9.50 29.0 410 400 0.61 20.05.08 9.20 1120 -/
PUlpynn 100.00 0.00 1217  0.100 660 652 26.06.08 1.02 26.12.09 11.85 1200 -]
Py6uH 100.37 -0.051 11.42 13.0 611 610 16.10.07 0.40 13.10.09 12.15 1200 -]
CubakanemcTpoi-1 - - - - - - - 12.05.09 12.50 500 -]
CY-1553 100.82 0.00 9.31 -0.41 386 378 20.02.08 0.73 15.02.12 10.30 3000 -]
Cygap-KasaHb 100.07 -0.030 12.75 3.90 725 718 01.04.08 0.83 31.03.09 12.50 900 -]
Catn I'pynn-1 - - - - - - - 15.05.12 11.70 1000 -/
FOCKK 100.00 0.00 1410  0.050 943 920 03.07.07 0.12 01.07.08 14.00 600 -]
HedhTerasoBble
l"asnpom-4 104.48 0.098  6.50 -4.13 58 55 245 10.02.10 8.22 5000 BBB/A3/BBB-
l"asnpom-5 100.78 -0.020 555 3.77 25 24 0.38 09.10.07 7.58 5000 BBB/A3/BBB-
l'a3npom-6 101.18 013  6.46 -6.81 57 58 2.05 06.08.09 6.95 5000 BBB/A3/BBB-
l"asnpom-7 100.72 019 657 -8.79 66 65 228 29.10.09 6.79 5000 BBB/A3/BBB-
l'a3npom-8 100.90 0.085 6.88 -2.33 74 7 3.88 27.10.11 7.00 5000 BBB/A3/BBB-
l"a3npom-9 101.40 -0.000080 7.08  -0.020 86 85 5.37 12.02.14 7.23 5000 BBB/A3/BBB-
lasakc 100.50 0.15 10.23 15.5 467 459  19.06.08 1.01 13.12.10 10.50 1000 -/
WHTerpa-1 102.20 -0.067  9.36 3.95 355 354 1.69 20.03.09 10.50 2000 e
WHTerpa-2 103.20 0.00 946 -0.11 35 354 01.12.09 2.18 29.11.11 10.70 3000 -]
Nrepa 100.93 0012 8.1 -3.03 275 269 0.52 07.12.07 9.75 2000 -]
Komnnekc 100.00 0.100 12.85 -9.63 724 717 07.08.08 1.3 04.02.10 12.50 1000 -/
Tykoin-2 101.21 0.083 6.83 -3.81 92 90 233 17.11.09 725 6000  BBB-/Baa2/BBB-
Tlykoitn-3 100.47 0.070  7.10 -1.89 96 98 3.85 08.12.11 710 8000  BBB-/Baa2/BBB-
Tykoitn-4 101.65 -0.014 721 0.25 100 98 5.15 05.12.13 7.40 6000  BBB-/Baa2/BBB-
Mapuiickuit HM3 98.03 -3.02 43.85 44621 3941 3909 19.06.07 0.08 16.12.08 12.40 800 -/
Mapuiickuit HM3-2 99.72  -0.0050 12.64 0.66 708 699 19.06.08 1.00 16.12.10 12.00 1500 -]
Moco6nras-1 - - - - - - - 17.05.11 8.80 2500 -]
Mocobnras-guH 102.82 018  8.27 15.8 268 257 1.07 21.12.08 10.75 1000 e
HK Anbanc 101.25 0.060 848 -3.04 259 258 16.09.09 212 14.09.11 8.92 3000 -/
PyccHedhtb 81.09 418 26.02 4221 2031 2,025 12.12.08 1.41 10.12.10 9.25 7000 -]
CaxatpaHcHedhTeras 101.57 -0.13  10.52 134 497 489  04.06.08 0.96 02.12.09 11.90 1500 -]
CrpoliTpaHcras 101.94 -0.060 7.86 5.53 228 220 1.03 25.06.08 9.60 3000 -]
Toan 99.10 0.17 13.33 19.5 778 769 12.06.08 0.98 10.12.09 12.00 2000 -]
Tonnpowm-1 - - - - - - - 16.04.10 12.50 500 -]
YamHedTnpoa 100.84 0.065  9.09 -5.87 346 339 1.20 01.09.08 9.50 1500 -]
®asToH-Aspo 100.00 0.00 10.73 0.13 530 523 31.01.08 0.67 30.07.09 10.50 1000 -]
nOTpeGMTenhCKMe TOBapbl U Po3HuYHas Toprosnsa

AsTOMMP 100.50 -0.100  9.97 34.8 471 476 04.09.07 0.29 01.09.09 11.66 1000 -]
Asbyka Bkyca 100.50 0.00 10.60 -0.34 518 511 22.01.08 065 21.07.09 10.99 1000 -]
AIMNW-UHBect 100.20 -0.15 10.30 60.6 5056 513 24.08.07 0.26 21.08.09 10.99 1500 -]
Anbkop 1 Ko 100.43 0.28 10.16 -55.4 479 473 11.12.07 053 08.12.09 10.75 1500 -]
Antekn 36.6 101.35 041 10.11 40.4 453 445  01.07.08 1.04 30.06.09 9.89 3000 -/
Apbat 99.90 023 1173 2747 725 694 22.06.07 0.08 20.06.08 10.50 1500 -]
AtnanT-M-1 100.10 0.090 12.67 213 733 729 15.11.07 048 13.11.08 12.52 1000 -/
Banata-Mama 100.50 0.00 10.24 -0.99 492 490  26.10.07 043 23.10.09 11.25 1000 e
Benaskomnnekt 97.38 0.00 16.33 0.75 1081 1,074 24.04.08 0.90 22.10.09 12.60 500 -/
Busat-1 - - - - - - - 20.04.10 12.00 1000 )]
Bukropus 100.95 0.40 10.00 274 423 421 1.55 29.01.09 10.40 1500 -]
Bukropusi-2 101.98 042 10.29 -18.8 437 434 2.39 16.02.10 10.89 1500 -]
[Jlet mup-L| 101.37 -0.075 843 1.35 216 216 5.77 26.05.15 8.50 1150 -]
[x3c¢ Cu 100.52 0.075  9.04 -6.02 334 330 23.10.08 1.36 20.10.11 9.25 2000 -]
[x3chCu-2 100.02 0.00 4.98 0.23 21 37 0.28 04.12.07 5.00 1200 B-/-- /-
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[ukas Opxunes 100.10 0.00 10.81 -0.43 551 551  11.10.07 0.38 09.04.09 10.70 1000 -]
[lnken 95.50 -2.80 10.99 96.9 493 494 3.24 17.03.11 9.25 3000 e
[Oukeue 100.10 0.00 10.43 -1.15 550 542 20.07.07 0.16 20.07.09 11.00 1800 -]
[omo-®uH 100.00 0.010 12.82 -1.68 738 730 0.70 14.02.08 12.50 1000 -]
EBpoceTb-2 99.66 013 11.21 26.3 585 579  04.12.07 051 02.06.09 10.25 3000 -]
Epantas Eepona 99.75 0.00 1123  -0.050 555 550  16.10.08 1.33 14.10.10 10.75 1200 e
3aBoppl Mpoce-1 - - - - - - - 22.04.10 12.50 1000 -]
Mmnrosns 99.90 -0.100 11.98 55.4 686 690 01.08.07 0.20 30.07.08 11.30 300 e
MHkom-TNaga-1 100.20 0.00 12.10 -0.14 675 670 0.48 22.11.07 12.00 700 e
MHkom-Taga-2 100.24 -0.33 1217 51.0 673 665 15.02.08 0.72 12.02.10 12.00 1400 VeSS
VHnpom-2 100.53 0.080 7.28 -56.9 237 228 19.07.07 0.16 15.07.10 10.70 1000 -]
VHnpowm-3 100.22 0.00 -48.38 -2392.3 -5239 -5238 19.11.08 0.00 18.05.11 8.95 1300 e
Vckpacodt-2 101.03 0.00 1324  -0.070 733 729 2.36 02.03.10 13.30 300 -]
Kapycenb 101.87 0.020 8.39 -1.92 273 267 18.09.08 1.26 12.09.13 9.75 3000 -]
Koneitka-1 100.65 0.100  9.05 -10.5 348 340 1.02 17.06.08 9.40 1200 B-/ /-
Koneiika-2 99.80 0.00 9.12 0.020 334 332 18.02.09 161 15.02.12 8.70 4000 B-/ -/ -
Koneitka-3 101.30 0.00 9.80 0.0100 367 368 3.76 15.02.12 9.80 4000 B/ /-
Kopa 100.33  0.00070 11.95 -0.28 654 648 15.01.08 0.63 14.07.09 12.00 1000 e
JlaBepHa 100.78  -0.00026 10.63  -0.060 496 490 09.10.08 1.31 08.04.10 11.00 1000 e
M.Bugeo 100.50 0.00 9.16 -0.36 381 376  21.11.07 048 18.11.09 10.00 2000 VeSS
Marhut 102.50 0.00 7.69 -0.31 199 193 1.37 19.11.08 9.34 2000 e
MarHut-2 100.14 0.029 8.30 -1.24 236 234 26.03.10 257 23.03.12 8.20 5000 VeSS
Mapta-1 95.93 0.00 2045 1.63 1493 1,483 0.90 22.05.08 14.84 700 -]
Mapra-2 99.62 -0.021 2137 110.5 1712 1,680 07.06.07 0.04 06.12.09 11.75 1000 e
Mapta-3 96.49 057 19.33 -99.6 1390 1,383 01.02.08 0.67 02.08.11 13.00 2000 -]
Martpuua 99.45 038 2253  -679.2 1818 1,785 13.06.07 0.06 10.12.08 12.32 1200 -]
MUP-®OuH-1 100.06 0.055 10.63 -10.1 525 518 0.57 27.12.07 10.50 1000 -]
MoHeTka 100.10 0.00 10.75 -0.44 540 536 15.11.07 0.48 14.05.09 10.70 1000 -]
Mocmapt-1 - - - - - - - 12.04.12 11.00 2000 e
HosYepem-2 100.00 095 11.78  -120.5 626 618 0.88 22.04.08 11.30 300 e
Hosble YepemyLuku-1 - - - - - - - 11.10.11 10.95 1000 BV
MapkeT-Xonn 1 - - - - - - - 30.03.10 13.10 300 BV
Matepcon-MHBecT 100.25 -0.050 10.11 5.27 454 446 19.06.08 1.02 17.12.09 10.00 2000 e
lepekpecTok 100.10  -0.0050  7.41 1.66 264 246 10.07.07 0.13 08.07.08 8.15 1500 eSS
Monecbe-1 - - - - - - - 11.05.10 12.75 500 e
Mpotek 99.44 016 9.37 7.79 346 345 04.11.09 225 02.11.11 8.90 5000 eSS
MsiTepouka 109.20 012 8.07 4.04 212 210 2.62 12.05.10 11.45 1500 BB-/B1/ -
[aTepoyka-2 104.28 0.055 8.05 -1.92 203 202 3.02 14.12.10 9.30 3000 BB-/B1/ -
Camoxsan 99.72  -0.0050 12.04 0.66 652 645 23.04.08 0.90 21.10.09 11.40 1500 -]
CaHgait 100.14 0.037 10.19 -3.08 448 443 1.39 03.12.08 11.66 1000 e
Copyc 99.88 0.13 1087 -29.9 553 550 08.11.07 0.46 05.11.09 10.20 1200 B e
CTONMY.racTpoHOMb! 100.00 0.00 876 -0.050 313 307 21.08.08 1.19 20.08.09 8.60 1500 e
TexHocuna 99.39 -0.039  10.92 453 537 529  29.05.08 0.95 26.05.11 10.00 2000 e
TOlM-Kuura 90.00 0.00 11.93 1.07 614 613 1.64 05.02.09 5.00 700 VeSS
TOM-Kuura-2 101.25 -0.010 985 0.67 414 408 11.12.08 142 09.12.10 10.51 1500 e
Ydaoitn-OnraH-1 - - - - - - - 15.04.10 12.00 1500 e
Xonupen ®uHaHc-1 100.26 -0.12 11.22 9.86 555 550  02.10.08 1.29 01.04.10 11.15 1500 -]
30KO-2 100.62 013 9.7 19.6 429 422 25.01.08 0.66 22.01.10 10.50 1500 eSS
H0TC-1 98.70 0.00 19.74 69.6 1530 1,498 0.08 19.06.07 1.00 600 -]
l0TC-2 99.48 0.00 4423 452.4 4012 3,994 29.05.07 0.02 25.11.08 11.50 1200 -]
Mpon3BofACcTBO NPOAYKTOB NMTaHMUS U HAMUTKOB

AnapyLkiH-2 102.10 0.00 11.63 -0.070 574 572 2511.09 212 23.11.11 12.30 1000 -]
AntaH 99.35 0.13 2040 -107.7 1574 1,550 03.07.07 0.12 30.06.09 14.00 150 eSS
Awten (AV)-1 98.99 0.00 10.44 113 509 506 0.48 15.11.07 8.00 1200 -]
ApHect OuH 100.05 0.00 975 -0.040 423 416 23.04.08 0.90 29.04.09 9.60 600 -]
BanTuka-1 101.00 0.025 6.79 -6.34 144 140 0.50 20.11.07 8.75 1000 -]
BanTumop-3 100.00 -0.100 11.56 22.6 621 617 15.11.07 048 15.05.08 11.25 800 e
BopoauHo 100.00 0.00 10.76 0.13 519 511 18.06.08 1.00 16.12.09 10.50 2500 B e
Bpasepc u Ko 100.02 -0.23 13.03 441 765 758  21.12.07 0.56 25.12.09 12.50 500 e
BB[-2 104.08 0075 7.82 -2.56 180 178 3.03 15.12.10 9.00 3000 B+/B1/ -
Bomk.TekcTun.komn. 99.94 0.034 12.96 -6.35 758 752 211207 0.55 18.12.09 12.50 1000 VeSS
Bocrok-Cepauc 100.60 0.18 1042 242 494 487 13.03.08 0.78 10.09.09 10.99 1500 e
FOTOK-2 100.10 -0.080 10.25 93.7 578 547  21.06.07 0.08 18.06.09 11.50 1500 eSS
[biMoB 100.40 -0.13  10.80 14.6 526 519  02.05.08 0.92 30.10.09 10.99 800 e
VHmapko 100.30 0.00 10.17 -0.23 480 473  21.12.07 0.56 19.12.08 10.50 1000 eSS
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WHTypucT-1 - - - - - - - 21.04.10 9.00 1000 -]
Kapar-2 10000 0025 1231  -464 693 686 25.12.07 057 221209  12.00 500 =fl=f=
TNeGensHekvit-2 100.30 000 -094 514 516 -547 050607 004  02.03.10 686 1500 - Ba3/ -
g"gf;:bmgxa 99.50 000 1368 155 843 849 300807 027 260209 1150 1000 =f=f=
MKX-2 100.00 000 1189  -0.63 643 636 260208 074 250809 1290 1000 Sy
Haryp MpogaykT-2 100.24 000 1054  -0.24 517 510 18.1207 055  16.06.09 1075 1000 =fl=f=
HyTpuHBecTXONA-1 10018 0025 806  -60.3 373 339 120607 006  09.0609  11.00 1200 Sy
Omena-XonaHr 102.00 000 1288  -4.33 759 759 036 031007  18.00 50 =fl=f=
0CT-2 99.49 -0.51 - - 52817 52,819 ~ 080508 1250 1000 Sy
Orey.fiekapcTsa-2 10005 0019 1016  -8.86 492 500 21.0807 025  17.0209 1025 1300 =f=f=
OX3-uHBeCT 99.95 000 1316  0.10 762 754 210508 093  18.11.09  12.50 900 Sy
04aKoB0-2 99.60 000 900 0070 334 329 127 19.09.08 850 1500 =f=f=
Maprac-M-2 100.00 000 1125  0.050 535 533 194109 217 174141 1080 1000 -
Muegom-1 = = = " " = ~ 220410 1300 1000 =f=f=
) 100.00 000 1.00 -0.0100 486  -483 182 23.03.09 100 1500 -
M3 Coioa 100.00 000 1017  -0.31 487 487 038 091007  10.00 300 =f=f=
PecTopatc-2 99.70 000 1068 0.1 510 503 106 02.07.08  10.00 400 Sy
PecTopatc-3 100.12 011 10.90 121 535 527 300508 095 261110 1075 1000 =fl=f=
Peran 99.98 000 1015  0.040 443 438 10.12.08 142  09.12.09 990 1000 Sy
PycTeKcTb-2 95.50 032 1760 342 1198 1,187 1145 050309 1275 1000 =fl=f=
PycTexcTvns-3 9870 0049 1587  -114 1055 1,053 231007 041 201009 1200 1200 Sy
CAH Whtep6pio-2 101.25 000 751 -0.080 162 162 205  13.08.09 8.00 4000 =f=f=
CrHeprus 99.85 011 1133 283 601 599 241007 042 220409 1070 1000 Sy
Cnaprak-KasaHb 100.00 000 1334 -0.040 793 786 064 230108  13.00 500 =f=f=
Tanocro 99.89 000 1055  0.36 528 533 07.0907 030  06.03.09 1000 1000 -
Xne603aBoaNe28-2 = = = " " = ~ 091208 1200 75 =f=f=
UepemyLukn 99.95 000 1164 -0.010 618 610 03.03.08 076 020309  11.30 700 Sy
3PKOHMPOAYKT 10000 0025 1167  -349 620 612 13.03.08 078 100909 1140 1200 =fl=f=
HOHUMITIK 102.20 000 885  -0.14 296 296 08.09.09 208  06.09.11 975 2000 Sy
SKOBIeBCKYiA 10000 0025 1231 668 699 696 261007 043  31.10.08 1200 1000 =fl=f=
PeFVIOHaJ'IbeIe n MyHVILlI/II'IaJ'IbeIe

Anrapck 112.00 000 191  -3.00 364 -376 094 211108  14.00 150 ]
Balwkvpus-4 10034 0040 698 123 171 175 031 13.09.07 8.02 500 BB/Bal/ --
Bawkvpus-5 10262 0025 69  -1.28 105 104 228 04.11.09 802 1000 BB/Bal/ --
Benrop.o6n.-1 105.75 000 718  -1.85 165 158 091 290408 1350 320 =fl=f=
Benrop.o6n.-3 102.00 020 794 698 192 192 305 10.11.10 838 2000 Sy
Benrop.o6n.-4 10055  -0.050  8.00 1.38 188 190 374 19.10.11 824 1020 =fl=f=
Bonrorp.0611.-2 103.01 0032 789 419 232 212 101 11.0609  11.99 600 B+ -/ --
Bonrorp.0611.-3 10418 -0.016 7.95  0.41 24 216 141 170610 1200 700 B4/~
Bonrorp.o61.-4 100.50 000 807 0010 212 208 262 19.05.10 8.10 550 B+ -/ --
Bonrorp.0611.-5 100.53 ~ 805 = 197 198 338 15.05.12 835 1000 =f=f=
Bonrorpan 101.78 000 787 054 27 220 110 17.07.08 9.70 450 -
BopoH.0671.-1 10308 0035 759  -9.31 222 216 054 151207  13.00 600 =f=f=
BopoH.061.-2 108.10 040 788 216 202 202 181 18.06.09  13.00 500 -
BopoH.061.-3 107.03 022 836  6.18 228 229 335 270611  10.25 500 =fl=f=
VpkyT.067.-1 10059 0030 638  -23.9 142 136 017 220707  10.00 825 B+ -/ --
VpkyT.067.-3 10175 0030 770  -2.96 205 191 125 17.12.09 950 1500 B+/ -/ -
VpkyT.06m.-4 10015 0020 7.70  -2.51 217 207 090  23.10.08 8.00 900 B+ -/ --
VpkyT.06m.-5 9977 0050 771  -3.19 190 183 168 24.11.10 775 3000 B+/ -/ -
VipkyT.0611.-6 100.30 000 781 0.1 213 194 134 26.05.10 825 1200 B+ -/ --
KaGapauHo-Bankapus 102.18 000 866  -3.80 335 333 041 201007  14.00 500 =f=f=
KasaHb-3 101.10 000 768 -0.060 179 179 207 29.08.09 800 2300 Sy
Kanyx.o6n.-1 100.86 000 760 072 222 216 057 241207 9.00 300 =f=f=
Kapenusi-10 100.46 012 801  -4.21 199 198 301 14.04.11 8.27 500 B+/ - /B+
Kapenusi-9 100.45 000 791 -0.060 200 197 233 0206.10 8.40 500 B+/ - [B+
Kvposckast 067.-1 100.76  -0.045 7.88 437 230 219 104 22.12.08 8.39 400 ~/-/B
Kvposckast 067.-2 100.68 000 815 -0.090 248 236 127 24.09.09 8.45 600 ~/-/B
Komw-5 10350 0070 708 971 170 164 057 241207  13.00 500 - IBa2/BB-
Komw-6 113.08 000 751 046 152 150 287 141010 1350 700 - IBa2/BB-
Komu-7 108.71 000 724 013 102 105 457 221143 1000 1000 - IBa2/BB-
Komw-8 10045  -0.082 7.34 1.35 105 106 592 031215 9.00 1000 - IBa2/BB-
Kocrpom.o6n.-4 10260 0020 785  -393 239 231 077 110308  11.00 800 Sy -
KpacHosp.kp.-3 9962  -0020 7.00 235 150 137 084  01.10.08 700 3000 =f=f=
KpacHosipck-3 10096  -0.065 719 469 150 145 135  18.10.08 850 1000 Sy



} fata [opa- [ara CraBka  06bem KpeauTHbI#

fonroBoi nHcTpymeHT  LleHa Z

o 3 o:m’ netb cnpaa cnpaa odepTbl UMA noraweHWs KynoHa Bbinycka (S&%?Fﬁ?:dry'sl
TR .. % 6.n. 6.n. 6.n. ner % MITH.py0. Fitch)
KypraHckas o6r. 101.47 -0.16  8.89 7.33 298 296 2.29 17.12.09 9.25 500 -]
JleH.06n.-2 121.10 -0.054  7.30 1.20 131 128 2.84 08.12.10 14.01 800 BB-/ - /B
JleH.06n.-3 128.22 0.00 7.36 -0.13 115 111 5.21 05.12.14 12.50 1300 BB-/ - /B
Jivneukas o6n.-1 100.15 0.00 6.69 -0.33 141 144 0.32 19.09.07 7.00 300 - [ -- IBB-
Jivneukas obn.-2 101.00 0.100 7.73 -3.68 174 172 2.85 19.07.11 7.95 1500 -- [ -- IBB-
Jlunevas 06n-3 99.35 0.00 7.95 0.040 205 204 2.22 14.10.09 7.50 300 -- | -- IBB-
Marapah-1 103.71 0.00 825 -0.59 260 254 1.23 15.09.08 11.00 450 -]
Mapwuit 3n 100.30 0.00 833 -0.030 247 248 1.83 23.05.09 8.25 500 -]
MO-3 101.16 016  6.14 -72.0 90 99 0.24 19.08.07 11.00 4000 BB/Ba2/ --
MO-4 108.61 -0.090 6.34 435 51 51 1.75 21.04.09 11.00 9600 BB/Ba2/ --
MO-5 106.65 -0.050 6.47 219 60 55 1.85 30.03.10 10.00 12000 BB/Ba2/ --
MO-6 107.78 -0.076  6.82 2.05 74 75 3.38 19.04.11 9.00 12000 BB/Ba3/ -
MO-7 106.01 041 7.01 -7.58 78 77 5.46 16.04.14 8.00 16000 BB/Ba3/ --
Moc-29 104.21 0.00 5.86 -1.10 30 22 0.97 05.06.08 10.00 5000 BBB+/Baa1/BBB+
Moc-36 106.15 0.00 593 -0.64 21 16 1.44 16.12.08 10.00 4000 BBB+/Baa1/BBB+
Moc-38 112.70 -0.080 6.1 2.16 9 8 3.04 26.12.10 10.00 5000 BBB+/Baa1/BBB+
Moc-39 110.13 -0.100 647 1.60 24 22 5.40 21.07.14 10.00 10000 BBB+/Baa1/BBB+
Moc-40 101.75 0.00 597 -2.60 65 63 0.42 26.10.07 10.00 5000 BBB+/Baa1/BBB+
Moc-41 107.84 -0.034 6.14 0.87 16 14 2.77 30.07.10 10.00 10000 BBB+/Baa1/BBB+
Moc-42 101.10 0.00 520 -6.29 -4 7 0.23 13.08.07 10.00 5000 BBB+/Baal/BBB+
Moc-43 105.35 0.00 4.52 -1.47 -103  -110 0.95 17.05.08 10.00 5000 BBB+/Baa1/BBB+
Moc-44 110.19 0.0031  6.49 -0.18 21 21 5.89 24.06.15 10.00 20000 BBB+/Baal/BBB+
Moc-47 106.40 -020 5.86 104 1 2 1.78 28.04.09 10.00 10000 BBB+/Baa1/BBB+
Moc-48 - - - - - - - 11.06.22 8.00 30000 BBB+/Baa1/BBB+
Hwxerop.obn.-2 102.70 015 7.05 -18.0 151 141 0.92 02.11.08 9.99 2500 - [--[B+
Huxerop.obn.-3 103.36 -0.013  7.27 0.30 124 123 3.09 20.10.11 8.70 2000 -/ - B+
HoBocu6.06n.-2 103.55 0.30 6.50 -63.4 115 109 0.50 29.11.07 13.30 2000 -- [ -- IBB-
HoBocn6.06n.-3 101.65 -0.064 7.23 4.02 146 142 1.57 15.12.09 8.50 2500 - [ -- IBB-
HoBocnbupck-3 109.65 020 7.26 9.22 139 139 1.89 14.07.09 13.00 1000 B+/ - /-
[MeHseHckas 0bn.-1 103.30 0.00 7.77 -0.27 194 193 1.74 13.10.09 9.50 800 --/--/BB
Camap.o6n.-2 99.34 -0.010 7.23 0.37 122 122 2.95 09.09.10 6.82 2000 BB-/Ba1/ -
Camap.o6n.-3 102.15 0.036 7.20 -1.08 108 111 3.66 11.08.11 7.60 4500 BB-/Ba1/ -
Tam6oBckas 06n. 100.22 0.00 806 -0.040 239 233 1.28 27.09.08 8.00 400 BV
Tsep.obn.-3 100.68 0.00 769 -0.090 197 193 143 30.11.08 7.95 800 -]
Tsep.obn.-4 - - - - - - - 14.11.09 7.40 1900 -]
Tomck.06n.-3 101.05 0.010 7.35 -4.55 204 203 0.40 13.10.07 10.00 600 -]
Tomck.06n.-4 99.22 0.00 7.58 -0.12 171 173 1.85 09.11.09 8.00 900 -]
Tomck.06n.-5 98.80  -0.0050 7.80 0.15 184 180 2.70 26.12.11 8.00 1000 -]
Tomck-1 100.65 0.00 11.10 -0.59 575 570 0.48 22.11.07 12.00 300 -]
Tynbckas 06n.-1 103.00 0.070  7.13 -3.95 126 127 1.93 28.06.09 8.50 1500 -
Yamyptus 100.55 0.00 797 -0.010 223 219 1.49 27.12.08 8.20 1000 -]
Ydpa-4 102.45 0.00 7.92 -0.69 237 228 0.96 03.06.08 10.28 500 B+/ /-
Ydpa-5 101.55 0.00 785 -0.050 194 192 2.30 18.12.09 8.38 500 B+/ -/ -
Xabap.kp.-6 100.85 0.00 7.10 -0.16 136 127 147 24.11.09 8.00 1000 BV RS
XMAO-2 106.25 0.00 5.66 -1.62 12 4 0.94 27.05.08 12.00 3000 BBB-/ -/ -
Yysawuns-4 108.55 027 742 -16.0 161 160 1.69 27.03.09 12.33 750 -- [Ba2/ -
Yysawms-5 102.70 -0.055 7.19 1.60 1M1 112 343 05.06.11 7.85 1000 -- [Ba2/ -
Yysawuns-6 100.70 0.00 771 -0.030 154 157 410 17.04.12 8.24 1000 -- [Ba2/ -
AkyTns 103.47 014 742 -3.16 19 123 4.75 11.04.13 7.95 2500 - [--[B+
Akytna-10 104.51 014  7.80 12.9 224 216 1.01 17.06.08 12.00 800 -/ - [B+
AkyTns-6 106.87 0.070  7.01 -3.59 112 110 2.15 13.05.10 10.00 2000 - [ - [B+
Akytns-7 102.00 010 757 -2.34 134 138 4.64 17.04.14 7.80 2500 - [ - [B+
AHAO 104.40 -0.084 6.23 6.50 62 55 1.14 03.08.08 10.00 1800 BB+/ -/ --
Ap.o6n.-2 100.70 0.030 6.73 -41.4 206 183 0.12 03.07.07 12.78 1000 BV
Ap.o6n.-4 106.00 0.00 7.3 -0.43 129 128 1.78 26.05.09 10.50 1000 — =]
Ap.o6n.-5 100.05 0.00 770 -0.070 195 192 1.50 30.12.08 7.75 500 BV RS
Ap.o6n.-6 100.37 0.045 7.30 -2.00 137 131 2.53 19.04.11 7.75 2000 -]
Ap.obn.-7 - - - - - - - 30.03.10 10.12 3500 -]
Apocnaenb-1 - - - - - - - 17.12.09 9.00 400 -]
Cenbckoe X031MCTBO
Arpuka 100.25 0.070 11.78 -9.30 628 620 01.04.08 0.84 29.09.09 11.80 1000 BV RS
Arpokom 100.04 0.065 10.30 -70.9 575 547  26.06.07 0.10 21.06.11 10.75 1500 BV
AlpoCoto3 100.08 0.00 13.91 0.050 808 807 1.73 21.05.09 13.28 500 -]
ArpoxonaunHr 100.00 -0.090 13.56 60.8 864 855 20.07.07 0.16 24.07.09 13.00 1000 -]

Apkapa-1 100.00  -0.0082 13.27 7.98 867 840  29.06.07 0.10 28.06.08 13.20 600 -]



} fata [opa- [ara CraBka  06bem KpeauTHbI#

fonroBoi nHcTpymeHT  LleHa Z

HocTb  fieHb cnpan cnpaa otepTbl LMA MorawieHusi KynmoHa  Bbinycka (S&%?Eﬂ?:dry'sl
. o:fuz;na .n. % 6.n. 6.n. 6.n. ner % MITH.py6. Fitch)
Apkapa-2 100.01 0.0068 13.47 -3.12 823 831 22.08.07 0.25 20.02.09 13.31 700 e
Apkaga-3 100.10 0.00 13.99 -0.13 833 827 02.10.08 127 31.03.11 13.65 1200 )]
BenrpaHkopwm-1 99.82 043 11.72 89.3 636 630 04.12.07 0.52 02.12.08 10.90 700 -/
Benblit dperat 100.10 -0.10 15.06 211 969 963 13.12.07 0.54 17.12.09 14.50 1000 ]
Bonwe6Hblit Kpai 100.02 0.00 11.77 0.22 641 635 04.12.07 0.51 02.12.08 11.50 500 -]
EBpocepaic-1 - - - - - - - 26.10.07 13.50 600 -]
3epH.komn. Hactiowa 100.00 0.00 1286  0.090 730 722 20.06.08 1.00 18.12.09 12.50 1000 e
MuTnaHg 100.00 0.00 13.10 0.12 765 757  19.02.08 0.73 16.02.10 12.50 1000 e
Moccenbnpom 99.95 -0.050 13.86 82.4 948 915 15.06.07 0.07 12.12.08 13.00 1000 VeSS
MsicKopn EBpocepauc-1 100.14 0.14 13.62 279 824 818 0.55 18.12.07 13.25 1500 e
Oro-arpo-2 99.83 -0.063 1347 5.00 776 770 1.40 25.02.09 12.95 1200 YRS
MABA-1 100.00 0.00 1.00 -0.39 =340 -373  16.06.07 0.07 15.06.08 1.00 350 e
MABA-2 103.10 040 943 -47.0 389 382 09.05.08 0.92 21.10.11 12.50 1000 eSS
Pasrynsit-1 98.50 0.00 213 0.21 -356  -360 1.36 02.10.08 1.00 2000 ]
Pasrynsit-2 100.40 0.050  9.96 -6.62 446 439  01.04.08 0.84 27.09.11 10.25 2000 -]
Pasrynsit-3 100.43 - 11.00 - 519 518 20.03.09 1.68 16.03.12 10.99 3000 ]
Pycarpo 100.00 0.00 866 -0.050 306 299 1.10 19.07.08 8.50 1000 e
Pycckue macna-2 100.05 0.00 12.82 -0.12 715 710  02.10.08 1.28 29.03.12 12.50 1000 e
CaxapKomn 98.80 -0.100 14.59 124 904 897 13.05.08 0.95 10.11.09 12.75 2000 e
Cw6.arpapH.rpynna 101.00 0.00 977 -1.20 443 438  21.11.07 048 20.05.09 11.50 400 e
CoppyxecTBo 100.15 0.00 10.64 0.00 474 473 219 22.10.09 10.45 2500 VeSS
Yepku3oBo 100.18 0.16  8.94 -8.82 308 309 02.06.09 1.83 31.05.11 8.85 2000 e
TenekoMMyHMKaLmMm
ApkTen 100.00 0.00 1251 -0.31 703 689 18.07.08 0.80 17.07.09 13.00 200 e
BaitkansecTkom 100.27 0.00 5.12 -35.5 87 55 0.04 07.06.07 11.43 300 e
BonraTen-2 101.32 0.018 741 -1.40 169 164 02.12.08 1.42 30.11.10 8.20 3000 BB-/-- /-
BonraTen-3 103.04 0.040 7.28 -1.90 138 135 2.24 30.11.10 8.50 2300 BB-/-- /-
BonraTen-4 101.97 0.091 724 -4.55 135 135 08.09.09 2.10 03.09.13 7.99 3000 BB-/-- /-
[JlansCeszb-2 104.20 0.017 7.38 -0.77 143 140  02.06.10 257 30.05.12 8.85 2000 -/-B
[JlansCas3b-3 101.80 0.00 733 -0.28 166 157 1.28 03.06.09 8.60 1500 -/-/B
MrTC-4 100.10 0.00 710 -0.010 157 150  23.04.08 0.91 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.25 0.00 -440 -147.0 -851  -870  29.05.07 0.02 25.05.10 8.30 1500 BB-/Ba3/ -
Mera®oH-3 102.00 0.00 7.03 -0.69 151 144 0.88 15.04.08 9.25 3000 BB/Ba3/BB+
Papyonet 100.00 -0.010 11.74 0.93 611 604 1.19 27.08.08 11.45 600 -]
C3T-2 100.05 0.00 755 -0.69 226 226 0.36 03.10.07 7.50 1500 BB-/ - /B+
C3T-3 101.50 0.00 743 -0.66 198 190 28.02.08 0.74 24.02.11 9.25 3000 BB-/ -- /B+
C3T-4 102.45 -0.090 7.55 2.82 149 149 3.25 08.12.11 8.10 2000 BB-/ - /B+
Cu6Ten-4 100.74 -0.030  6.20 10.9 150 128 0.12 05.07.07 12.50 2000 - [ [B+
Cu6Ten-5 101.70 0.00 7.39 -0.58 187 180 0.91 25.04.08 9.20 3000 - |- [B+
Cu6Ten-6 100.65 0.00 745 -0.16 179 173 18.09.08 1.27 16.09.10 7.85 2000 - /- [B+
CubTen-7 102.05 0.00 767 -0.080 181 182 1.80 20.05.09 8.65 2000 -/ - [B+
CMAPTC-2 100.19 015 1196 -167.9 741 713 0.10 26.06.07 14.00 500 eSS
CMAPTC-3 99.67 0.12 1548 374 1019 1,019  02.10.07 0.36 29.09.09 14.10 1000 ]
COUHB.-2 100.00 0.00 854 -0.82 395 368 0.10 29.06.07 8.50 2000 -]
YPCW-4 101.12 014 750 32.0 217 214 0.45 01.11.07 9.99 3000 BB-/ - /B+
YPCW-5 101.75 0.00 728 -0.62 176 169 0.88 17.04.08 9.19 2000 BB-/ -- B+
YPCW-6 101.00 0.00 7.62 -0.14 192 187  20.11.08 1.39 17.11.11 8.20 2000 BB-/ - /B+
YPCW-7 101.35 038 7.73 23.0 191 191 17.03.09 1.71 13.03.12 8.40 3000 BB-/ -- /B+
LieHtpTenerpadp-3 101.50 0.00 9.7 -0.15 335 334 1.71 01.04.09 9.75 700 B/ -- /-
LITK-4 11369  0.0092 7.23 -1.14 135 135 1.97 21.08.09 13.80 5623 B/--/B-
LTK-5 102.00 0.15  6.53 -12.9 89 83  02.09.08 123 30.08.11 8.09 3000 B/--/B-
OTK-3 101.45 0.15 7.08 -43.5 178 177 09.10.07 0.38 10.10.09 10.90 3500 B-/B1/ --
OTK-4 103.55 023 7.68 16.5 197 185 1.39 09.12.09 10.00 5000 B-/B1/--
TpaHcnopTHbIe
KAAL-2 100.88 0.00 887 -0.92 352 347 2211.07 048 22.05.08 10.50 3000 B/ /-
K Asva-1 - - - - - - - 21.04.10 13.00 1000 e
MMK-TpaHcOuH 100.58 043 11.22 424 563 556 1.06 10.07.08 11.50 650 VeSS
PX[ 10 - - - - - - - 31.12.10 11.00 1030 BBB+/A3/BBB+
PXO 12 103.75 0.00 6.77 -0.23 88 81 212 30.06.12 8.38 12570 BBB+/A3/BBB+
PX[-2 101.03 0.00 5.86 -0.91 50 44 0.52 05.12.07 7.75 4000 BBB+/A3/BBB+
PXn-3 104.02 -0.025 6.69 0.92 78 76 2.26 02.12.09 8.33 4000 BBB+/A3/BBB+
PXn0-4 99.80 0.00 9.94 14.1 558 525 0.06 14.06.07 6.59 10000 BBB+/A3/BBB+
PXI-5 100.60 0.080 6.38 -5.28 60 58 1.58 22.01.09 6.67 10000 BBB+/A3/BBB+
PX[-6 101.82 0.028 6.87 -0.95 83 84 313 10.11.10 7.35 10000 BBB+/A3/BBB+

PXO-7 102.88 -0.065 7.03 1.43 80 86 4.59 07.11.12 7.55 5000 BBB+/A3/BBB+



. Uam. 3a 0 ata  [opa- aTa CraBka  Ob6bem KpeauTHbIi
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womubana M- % 6.n. 6.n. 6.n. % MITH.py6. Fitch)
TpaHcaapo 100.13 0.16 11.14 771 591 603 09.08.07 0.22 05.02.09 11.65 2500 )]
YeTb-llyra 102.25 0.00 927 -0.14 335 332 242 11.02.10 9.90 600 -]
QiiptOHHoH 100.00 0.022 - - 11077 11,078 - 10.11.09 13.50 1500 ]
tOTalip-2 100.24 020 944 27.2 397 389 11.03.08 0.77 10.03.09 9.45 1000 -]
tOTalip-3 100.54  -0.0060 10.26 0.38 454 449  16.12.08 143 14.12.10 10.40 2000 ]
DurHaHCcOBbIE

EECERBANK'm'm"eT' - - - - - - - 211220 000 10000 -
ABH AMPO 10 99.73 000 610  0.020 13 13 2.69 29.03.10 6.00 2500 AA-/Aa1/AA
A6conioT baHk-2 100.40 0.00 6.15 9.41 150 126 02.07.07 0.1 30.06.08 9.70 1000 -- [Ba3/B
AgToBa36aHK-1 - - - - - - - 02.04.10 11.95 800 --[Caal/ -
AVDKK 106.82 0.00 6.35 -0.83 65 59 1.39 01.12.08 11.00 1070 -]
AVXK (Kem.o6bn.)-2 100.64 027 897 9.25 295 293 3.03 23.08.11 9.00 1000 -]
AVXK Pecn. Anraii-1 - - - - - - - 13.04.10 11.25 300 -]
AVKK-2 109.88 -0.050 7.04 1.65 13 110 2.36 01.02.10 11.00 1500 -]
AVDKK-3 105.14 0.085  7.00 -4.64 112 109 1.98 15.10.10 9.40 2250 -]
AVDKK-4 106.12 013 735 -3.48 120 123 3.92 01.02.12 8.70 900 ]
ANKK-5 100.33 025 747 6.41 130 133 412 15.10.12 7.35 2200 -]
AVDKK-6 101.02 023 7.39 -4.81 17 118 4.94 15.07.14 7.40 2500 ]
AVDKK-7 101.38 -1.15  7.65 21.0 138 138 5.73 15.07.16 7.68 4000 -]
AVDKK-8 102.41 011 7.39 215 15 113 548 15.06.18 7.63 5000 -]
AVDKK-9 101.64 024 738 -4.72 115 114  15.02.15 546 15.02.17 7.49 5000 -]
AK BAPC-2 100.05  0.00010  8.01 0.77 299 297 26.07.07 0.18 22.01.09 8.25 1500 -- [Ba2/BB-
AknbaHk 100.00 0.00 11.91 0.010 639 632 24.04.08 0.90 23.04.09 11.60 600 -]
Anbadun-2 100.01 000 697 -0.050 147 140  02.04.08 0.85 31.03.10 6.88 2000 -]
BaHk Mockebl 09 101.25 0.00 681 -0.040 90 89 2.33 25.11.09 7.25 5000 -- /A3/BBB
BaHk HOK 100.05 0.050 - - - - - 12.05.09 9.80 1000 B/ - /-
BaHk HOK 08 (CLN) - - - - - - - 16.08.08 9.75 1200 B-/--/ -
BaHk PK 101.08 -0.015 9.74 1.07 410 404  02.09.08 1.21 02.03.10 10.45 2000 - [B1/B-
Batk PK 07 (CLN) 101.50 0.00 1.74 -13.3 -326 -331 0.17 27.07.07 10.50 3500 - [B1/B-
BaHk PK 08 (CLN) 100.00 0.00 1077  -0.060 522 516 0.95 12.05.08 10.50 2660 - IB1/B-
BaHk PK 08-2 (CLN) - - - - - - - 04.10.08 10.50 3290 -]
BaHk Cotos-1 101.10 040 8.24 47.0 272 265 0.89 24.04.08 9.25 1000 B-/B1/ -
BaHk Coi03-2 100.45 0.065 8.31 -3.21 242 241 2.18 05.10.09 8.37 2000 B-/B1/ -
BaHk CM6 100.09 0.00 851 -4.64 410 377 17.06.07 0.07 22.06.09 9.60 1000 - [Ba3/ -
BaHKKun®duH 98.50 0.00 1248 1.23 710 704 211207 057 19.12.08 9.25 500 - [ - |CCC+
BaHklpoekT®uHaHc 100.43 0.015 11.05 -9.33 581 591 16.08.07 0.24 12.02.09 12.50 500 e
BEPP 107.55 0.00 6.73 -0.34 83 82 2.14 11.10.09 10.00 575 - [Baa3/ --
BospoxpaeHue 101.45 0.00 852 -0.080 259 257 248 03.03.10 8.95 3000 - [B1/--
BOCToHblA Skcnpece - - - - - - 170310 1030 1500 e
BT6 09 101.50 0.00 6.24 -0.12 39 40 1.79 13.04.09 7.00 10000 BBB/A2/BBB+
BTB-4 100.30 0.00 6.0 0.1 51 44 20.03.08 0.82 19.03.09 6.30 5000 BBB+/A2/BBB+
BTB-5 100.05 0.00 5097 0.00 44 37 24.04.08 0.90 17.10.13 590 15000 BBB+/A2/BBB+
BTb-6 100.20 0.00 530 -1.80 40 30 18.07.07 0.16 06.07.16 6.50 10000 BBB+/A2/BBB+
BTB-7-5 net - - - - - - - 21.08.11 0.00 5000 BBB+/A2/BBB+
Ta36aHK 100.39 011 9.92 236 456 452 20.11.07 0.50 25.11.08 10.50 750 - [B2/ -
lasnpombatk 10 101.04  -0.0068  6.94 0.26 101 99 249 22.02.10 725 10000 BBB/A3/ --
l"asnpombaHK-1 100.31 034 712 -11.0 106 107 324 27.01.11 7.10 5000 BBB-/Baa2/ --
la3npomBaHk-2 100.22 0.00 6.18 -0.20 83 78 28.11.07 0.50 20.11.13 6.54 5000 BBB-/Baa2/ --
Tno6akchaHk 99.78 0.00 1157  -0.060 609 601 13.03.08 0.78 15.03.10 11.00 2000 -]
TMB-notexa 101.85 -0.050  8.06 0.45 -79 131 11.58 29.12.36 8.00 3000 - [Baa2/ --
JenstaKpeaut-1 100.50 000 699 0.010 108 106 2.29 01.12.09 7.09 1500 - Baa2/ --
EBPP 12 - - - - - - - 14.02.12 6.00 2000 AAA/Aaal/AAA
EBpokommepLy 100.55 0.00 10.74 -0.48 536 530 21.12.07 0.56 18.12.09 11.50 1000 -]
XKuncouunoteka 100.30 0.00 11.01 -0.53 569 566 25.10.07 043 22.10.09 11.50 600 -]
Xuncoumnoteka-2 - - - - - - - 14.10.10 11.00 1500 -]
XKK-Ounatc 100.04 -0.066 14.64 13.3 927 920  20.12.07 0.56 24.12.09 14.00 1000 -]
3eHuT-2 101.15 013 780 -8.71 201 200 1.62 16.02.09 8.39 2000 -- [Ba3/B
3eHuT-3 100.42 -0.070 768 14.9 234 230 14.11.07 048 09.11.11 8.45 3000 -- [Ba3/B
3eHuT-4 - - - - - - - 06.04.10 8.13 3000 -- [Ba3/B
MmnakcGaHk-2 100.00 0.00 1.00 -0.030 -453  -460 0.91 20.04.08 1.00 1000 BB+/Baa2/BBB-
Mmnakc6aHKk-3 100.08 0.00 097 -0.020 -495 497 2.46 13.11.09 1.00 1300 BB+/Baa2/BBB-
NHBecTTOproaHk-2 100.06 0.00 1045  -0.040 477 472 1.33 14.10.08 10.25 350 -]
Keap Kb-1 100.00 0.050 11.98 -14.9 668 668 0.37 05.10.07 11.50 450 -]

Kenp KB-2 100.40 0.050 11.06 -7.11 558 550 18.03.08 0.78 15.09.09 11.15 1000 /]



[lonroBo¥ MHCTPYMEHT

KT ®uH

KUT ®un-2
KMB-Bark-2
Kpenwt EBpona
Jloko-baHk-2
Macrep-BaHk-2
Mactep-BbaHk-3
MOM-baHk-3
Mepnsenb-®uH

M3b

MWA-2

MWA-3

MKB-2

MITK

MMB-2
MockommepLbaHk
MockommepL6aHk-2
MocO6nknoTAreHcTBO
MocO6nknoTAreHcTBo-2
MocobnTpact
MocobnTpact-2
Homoc-6

Homoc-7
OprpacbaHk
OpeHbypr./KK
OTkpbITHE
leTpokommepL-2

lMpoBusbaHk-5

Mpo6uaHecctaHk 08
(8.25%)
Ipomca6-4

Nnab

PeHnHc ®uHaHC
Poc6aHk 09
Pocbatk-1
PCXB-1

PCXB-2

PCXB-3
PTK-TnanHr-4
PTK-ITnanHr-5
Pyc.Mexg.BaHk
PycCraHg-3
PycCrang-4
PycCraHg-5
PycCrana-6
PycCrang-7
PycCraHa-8
PycduHaHc-1
PycduHaHc-2
PycduHaHe-3
PycduHaHc-4
Pycb-baHk
Pycb-baHk-2
Cas3b-baHk-1
CesepHas KasHa-1
CnaBuHBeCTOaHK-2
CobuHbaHk
ConnpapHocTb
ConugapHocTb-2
Cnyp6-1
CToyH-OuH.
CypocTpouTenbHbIi BaHk
Tat-MHK
TatchorabaHk-3
TpaHckanuTanbaHk

LieHa

% ot
HOMWHana

103.19
102.00
100.79

99.14
100.88
100.05
100.50
100.30
100.30
100.20
100.90
100.90
100.95

99.76
100.22
100.56
100.00
102.32
100.38
100.31
100.32
100.47
100.17
100.10
100.80

99.28
100.90
100.20

100.37

98.83
101.21
100.90
100.10
102.55
100.85
100.60
100.22
100.14
100.46
100.22
100.00
100.65
101.64
100.64
100.20
101.99
100.53
100.40
100.00
100.16

99.98

100.20
100.38
100.00
100.82
100.12

-0.00100
-0.30
0.050
0.00
0.00
0.025
0.065
-0.025
0.00
0.21
0.00
0.00
-0.055
0.00
0.00
0.00
-0.060
0.15
0.00
0.00
-0.095
0.035

HOCTb
%
7.96
8.53
7.32
8.87
9.98
1.77
11.03
6.85
12.45
11.62
8.05
6.20
8.74
13.67
6.27
8.36
8.56
8.24
7.40
8.98
8.98
8.00
8.08
6.02
9.21
12.05
8.21
9.20

12.18
7.56
7.34
729
7.26
711
8.03
7.87

7.90
7.75
8.47
8.17
7.82

6.62
718

7.80
8.98
9.23

9.98
9.18
11.98
11.22

7.27
11.25
8.57
1.36

OeHb
6.n.

cnpag
6.n.

223
287
160
325
446
624
567
155
719
617
242
95
338
780
82
300
293
230
203
320
315
276
270
22
310
635
232
395

668
166
155
173
120
118
259
264

265
228
282
294
232

-272

V4
cnpag

6.n.
219
281
156
319
439
615
561
155
724
613
236
101
332
780

75
294
286
224
197
315
316
286
264

31

154
165
121
116
250
273

273
221

304

184

574

-282

} [arta
odepThl

17.09.08
03.12.08
06.08.08

05.12.07
04.10.07
05.09.07
16.11.07

30.08.07
06.12.07

13.02.08

05.12.07

19.08.08

19.12.07

26.03.09

18.12.07

02.09.07

01.04.08

18.02.10

16.08.07

11.09.08
15.08.07
25.03.08

19.08.08

05.10.07
29.10.07
14.11.07
04.12.07

05.07.07

20.11.07
27.05.07

[Oiopa-
umns

nert

fara
noraweHus

18.12.08
23.03.10
30.11.11
03.02.10
22.04.08
23.05.08
30.11.11
01.10.09
01.09.10
17.11.09
09.08.08
24.02.12
04.06.09
23.07.09
11.02.09
10.12.08
15.02.11
21.12.10
07.09.11
26.09.09
26.03.11
16.08.07
16.06.09
10.02.09
21.02.12
11.11.08
31.08.09
29.04.09

20.03.08

01.11.07
23.09.09
30.03.10
30.09.09
15.02.09
04.06.08
16.02.11
09.02.17
08.04.08
12.08.10
27.04.09
22.08.07
03.03.08
09.09.10
09.02.11
20.09.11
13.04.12
02.12.08
02.12.08
13.05.09
12.02.10
19.03.09
22.02.10
21.04.11
05.10.09
27.10.08
13.05.09
01.12.09
20.04.10
15.11.07
23.12.09
02.07.09
06.02.08
19.05.09
01.06.09

CraBka
KynoHa
%
10.00
10.00
7.75
794
10.65
11.75
11.75
7.60
13.00
11.65
8.60
9.40
10.40
12.90
6.50
9.30
8.40
9.00
7.99
9.00
8.99
10.00
8.25
6.00
9.24
11.00
8.50
9.69

8.25

8.20
12.50
10.40

8.00

7.89

7.20

7.85

7.34

8.80

8.80
11.00

8.40

8.25

8.50

8.10

8.50

8.25

7.65

7.50

7.55

7.74
10.00

9.50

8.90
10.75

9.00
12.00
10.75
10.70

9.25

0.00
10.50
11.00
10.00
10.50

06bem
BbInycka

MITH.py0.

2000
2000
3400
3500

500
1000
1200
6000

750

800
1000
1500
1000

550
3000
1000
3000
1500
3000
3000
4000

800
3000

500
1000

200
3000
1000

128

600
500
750
7000
3000
3000
7000
10000
2250
2250
1000
2000
3000
5000
6000
5000
5000
1500
1500
4000
4000
1400
2000
2000
1000
900
1048
1000
950
500
700
1500
500
1500
800

er.c!uTHblﬁ
PenTUHT
(S&P/Moody's/
Fitch)

CCCH/ -/ --
CCCH/ -/ -
-- [Baa2/ --
-- [Bat/ -
-- [B2/B-
]
Iy
BB-/Ba1/BB-
]
]
Iy
-
-- [B1/B-
] ] -
BBB-/ -- /A-
] ] -
Iy
-- [Ba2/ -
-- [Ba2/ -
B/ -- /-
B/ -- /-
-- [Ba3/B+
-- [Ba3/B+
- /- B-
-
] ] -
B+/Ba3/ --
-/-B-
Iy
B+/Ba3/B+
-
-
-- [Ba2/B+
B+/Ba2/B+
-- [Baa2/BBB+
-- Baa2/BBB+
-- [Baa2/BBB+
]
]
-
BB-/Ba2/ --
BB-/Ba2/ --
BB-/Ba2/ --
BB-/Ba2/ --
BB-/Ba2/ --
BB-/Ba2/ --
BB/ -/ --
BB/ -/ -
BB/ -/ --
]
]
-
- [B2/ -
-
-- [B1/B-
] ] -
-- [B3/ --
- [B3/ -
- /- [B-
]
Iy
-
- [B2/ -
-



O A — E z fata [opa- [ara CraBka  06bem er.:!mublﬁ
1! Py :/lo - Ho:m’ T cnpan cnpan odepTbl UMA noraweHWs KynoHa Bbinycka (S&%?;Iﬂ?:(;y'sl
TR % 6.n. 6.n. ner % MITH.py0. Fitch)
TypaHAnem ®uH-1 100.13 0.00 7.83 0.00 193 192 2.20 06.10.09 7.75 3000 e
YBEPWP-2 100.16 -0.020 9.93 14.3 524 502 05.07.07 0.12 02.07.09 11.00 1000 B-/ -/
Ypan/uallentp 100.01 -0.011 1174 2.51 642 640 24.10.07 042 28.10.09 11.50 1000 -]
YPCA Batk 10 (9.125%) 102.65 0.00 819  -0.090 226 224 245 26.02.10 9.12 5000 --/Ba1/B
YPCA BaHk-2 100.12 0.00 824 -9.14 386 353 15.06.07 0.07 12.12.08 10.00 1500 -- [Ba3/B
YPCA BaHk-3 101.92 0.00 873  -0.090 287 288 1.82 04.06.09 9.60 3000 -- [Ba3/B
YPCA BaHk-5 104.70 015 893 4.10 282 283 3.66 18.10.11 10.05 3000 -- [Ba3/B
YPCA BaHk-6 100.20 0.00 7.63  -0.080 210 203 0.90 24.04.08 7.65 1500 -- [Ba3/B
®uHaHc VHTep-2 100.00 0.00 759 -0.23 232 235 0.31 12.09.07 7.50 2500 VeSS
®UHAHCKOHTpaKT 99.79 0.080 13.03 -30.4 777 782 0.28 04.09.07 11.70 700 e
XKob-1 100.00 0.00 1.00 -0.060 431 432 0.40 16.10.07 1.00 1500 B+/Ba3/ --
XKoB-2 100.68 0.046  9.06 -2.81 319 321 120509 185 11.05.10 9.25 3000 B+/Ba3/ --
XKOB-3 101.10 0.050 8.84 -4.44 319 313 18.09.08 1.25 16.09.10 9.45 3000 B+/Ba3/ --
XKob-4 101.90 020 877 -16.3 309 304 15.10.08 1.32 12.10.11 9.95 3000 B+/Ba3/ --
LleHTp-MHBeCT 100.35 0.00 942 -0.50 408 405 10.11.07 047 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 100.00 0.040 11.18 -7.48 579 573 251207 057 29.12.09 10.75 1000 - IB3/ -
OkcrobaHk 07 (CLN) 100.50 0.00 10.00 214 474 480 0.28 03.09.07 11.75 1400 -- [B3/ --
OnekTpoH-1 100.09 0.090 11.95 -11.5 643 636 0.87 13.04.08 11.75 500 e
OnemeHT JanHr 100.00 -0.046 13.07 6.25 759 751  26.03.08 0.80 24.03.10 12.50 600 e
Onemra-1 100.25 0.00 10.64  -0.080 520 513 0.70 08.02.08 10.60 200 e
FONK-®uHaHc-1 - - - - - - - 28.04.10 14.00 1000 VeSS
fOHnacTpym-1 100.50 -0.100 10.94 6.67 516 514 1.60 17.02.09 11.00 1000 - B2/ -
tOHnacTpym-2 - - - - - - - 19.04.10 10.90 1500 - [B2/ -
Xumuyeckue
Ama30oH!T-1 - - - - - - - 12.04.10 15.00 100 -]
BMY-®uH. 101.00 020 941 =372 403 396 25.12.07 0.57 22.12.09 11.00 1500 VeSS
[Tloporo6yx-1 100.50 0.00 825 -0.14 269 261 1.00 11.06.08 8.60 900 e
Kyi6A30T-2 100.80 0.00 872 -0.020 266 267 3.25 04.03.11 8.80 2000 VeSS
Hukocxum-MHB-2 100.80  -0.0030 9.13 -3.10 390 399 16.08.07 0.24 20.08.09 12.30 1500 e
Huron-1 95.01 0.00 10.40 4.60 502 496 18.12.07 0.57 16.12.08 1.00 1000 eSS
Huton-2 102.25 -0.050 11.00 2.25 511 508 2.19 15.12.09 11.75 2200 -]
HKHX-3 100.25 0.00 7.28 -0.14 203 208 0.28 01.09.07 8.00 2000 - /- /B+
HKHX-4 104.20 0.00 7.66 -0.34 183 183  30.03.09 1.72 26.03.12 9.99 1500 - [--[B+
Hadpme-2 100.38 0.055 10.05 -5.80 448 440 18.06.08 1.01 16.12.09 10.20 1000 -]
CAHOC-2 103.48 060 859 -28.0 269 267 2.25 10.11.09 10.00 3000 e
Cubyp 100.70 0.00 752  -0.040 161 160 05.11.09 2.28 01.11.12 7.70 1500 -- [Ba2/BB
CHX3 100.72 028 876 -81.8 347 347  02.10.07 0.36 29.09.09 10.70 1000 e
YpanXumKomn 100.55 0.00 10.00 -0.42 458 451  25.01.08 0.66 21.01.11 10.50 500 VeSS
JQHepreTuka
BatukupaH-3 100.83 -0.070  8.04 427 222 222 19.03.09 1.69 09.03.11 8.30 1500 -]
TapoOrk-1 103.30 -0.071 728 1.98 119 120 3.48 29.06.11 8.10 5000 -- /Baa3/ --
EQCK-2 - - - - - - - 05.04.12 8.74 1000 B e
JleHaHepro-2 102.47 0.070  8.05 -1.88 191 193 3.88 27.01.12 8.54 3000 VeSS
JleHanepro-3 - - - - - - - 18.04.12 8.02 3000 -1
MocaHepro 101.07 0.096 7.15 -4.76 125 125 15.09.09 2.15 13.09.11 7.54 5000 B/ -- /-
MocsHepro-2 101.92 0.100 7.29 -2.60 114 117 23.0212 4.02 18.02.16 7.65 5000 B/ - /-
MO3CK 101.49 0.046 7.78 -1.33 167 169 3.67 06.09.11 8.05 6000 e
OorK3 - - - - - - - 09.12.11 7.00 3000 e
OrK 5 100.08 0.10  7.59 -4.89 170 169  01.10.09 2.19 29.09.11 7.50 5000 -- [Ba3/ -
OrK 6-1 - - - - - - - 19.04.12 7.55 5000 -
TataHepro-1 101.72 018 7.53 -23.9 205 198 0.79 13.03.08 9.65 1500 -]
TrK-1 100.00 0.00 7.89  -0.040 195 193 16.03.10 2.55 11.03.14 7.75 4000 e
TrK-6 - - - - - - - 21.02.12 7.40 2000 e
TtoMeHb3Hepro-2 - - - - - - - 29.03.12 7.70 2700 -
OCK-1 101.50 0.025 6.19 -5.75 81 75 0.56 18.12.07 8.80 5000 BB+/Baa2/ -
®CK-2 103.58 0.033  7.06 -1.33 109 107 2.71 22.06.10 8.25 7000 BB+/Baa2/ -
®CK-3 100.80 0.11  6.66 -1.76 92 88 1.46 12.12.08 7.10 7000 BB+/Baa2/ -
OCK-4 100.74 0.033 7.22 -0.93 109 112 3.80 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.76 0.050 6.98 -2.29 108 105 2.28 01.12.09 7.20 5000 BB+/Baa2/ --
YensbaHepro-1 - - - - - - - 13.05.10 8.40 600 -]
FOTK TrK-8-1 - - - - - - - 10.05.12 8.00 3500 -]
AkyTckaHepro-2 - - - - - - - 09.03.12 8.59 1200 -]
Opyrue

AgTobaH MHB 100.02 0.020 13.54 6.72 826 827 25.09.07 0.34 23.09.08 13.00 250 eSS
And 100.10 -0.35 11.86 67.1 649 642 19.12.07 055 17.06.09 11.75 1500 -]



fatra [opa- Oata CraBka  O6bem KpeauTHbI#

fonroBoi nHcTpymeHT  LleHa

o 3 oo ¢Th  geHb cnpan otepTbl LMA MorawieHusi KynmoHa  Bbinycka (s&%(?!v‘;;l:l:&'y'y
TR .. % 6.n. 6.n. .M. ner % MITH.py0. Fitch)
ACM3K-1 - - - - - - - 31.03.10 12.00 1500 e
ALBK-MHB-3 100.53  0.00100  8.89 -1.41 358 357 18.10.07 0.40 14.04.11 9.95 1500 e
BocrokuemeHT 100.49 0.00 1127 -0.40 593 588 22.11.07 048 19.11.09 12.00 800 -/
[13-OuH 100.22 0.00 11.06 -0.18 552 544 0.93 23.05.08 11.60 400 -]
Mekntim-2 101.15 049 1029 -118.6 496 493  07.11.07 0.46 05.11.08 12.50 500 -/
KoHuepH KAPO 100.10 0.11 1275 -11.1 718 710  24.06.08 1.01 22.12.09 12.50 700 e
MuHHecko HoBocub 100.40 0.095 14.01 -4.80 812 809 212 10.12.09 13.75 500 e
MyHuumnHeecTKomn - - - - - - - 01.03.10 13.20 500 -]
HIK 99.76 0.020 13.15 -3.10 773 765 0.67 31.01.08 12.45 500 VeSS
OCMO - - - - - - - 07.03.11 10.20 1000 e
leHonnake 100.62 -0.025 10.88 2.49 532 524 19.06.08 1.00 17.12.09 11.25 1500 YRS
PKC-1 100.75 011 7.90 294 259 258 17.10.07 0.40 15.04.09 9.70 1500 e
Pri6Kab3as 100.50 -0.20 10.46 28.3 500 492 04.03.08 0.75 28.02.12 10.75 1000 eSS
CanaBarcrekno 102.30 0.00 887 -0.99 338 331 0.82 25.03.08 11.60 750 -]
CanaBarcreko-2 100.25 0.00 8.86 -0.38 353 351 31.10.07 0.44 28.10.09 9.28 1200 -/
CamapPe3sep3asop 99.95 0.00 12.95 0.24 758 752 13.12.07 0.53 10.12.09 12.50 600 -]
CeBkabenb 100.99 0.096 10.12 -30.2 482 483 0.37 06.10.07 12.50 500 e
CeBkaberb-2 100.10 0.00 887 -14.1 462 430 07.06.07 0.04 28.11.08 11.00 1000 e
CeBkaberb-3 100.26 - 1150 - 584 577 30.09.08 1.26 27.03.12 11.25 1500 e
C3K 99.75 0.75 12.02 -68.5 638 632 02.09.08 1.20 02.03.10 11.50 1000 e
CubLiement 99.97 0.00 10.24 2.93 588 555 14.06.07 0.06 12.06.08 9.70 800 VeSS
TAU®-1 99.78 070 877 -59.9 312 306 11.09.08 1.25 09.09.10 8.42 4000 e
TepHa-®uH-1 99.95 0.00 1.09 0.00 -429 435 181207 057 16.12.08 1.00 500 YRS
TepHa-®uH-2 99.60 013 13.94 304 860 857 09.11.07 047 04.11.11 12.60 1500 e
TK ®uH 99.80 0.00 1093  -0.010 527 521 1.25 18.09.08 10.50 1000 eSS
Tomck-MHBecT-1 - - - - - - - 22.04.10 12.50 500 -
YHukym - - - - - - - 15.12.09 12.50 1000 -]

* B kayectse KK[ (knioueBoit KpuBOI OXOAHOCTH) UCTONb3yeTCs kpueasi AoxoaHocTn O3



HdoxogHocTb eBpooGnuraumm

[oxoaHocTb Cnpap Kk cyBepeHHOM
[onrosoit U3m. 3a K ! MBOW AOXOAHOCTH iz LTS
MHCTPYMEHT feHb  MOraleHnio

lata CraBka O6bem  KpeauTHbIn
- . Z- | noraiweHus KynoHa Bbinycka PEUTUHT
| ocpepte  HomuranbHeii cnpa, (S&P/Moody's/

n.n. % .. . %  mnH.USD ik

BHelwHuWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 07 (Espo) 10142 -0.018 - — 042 [ — ~ 251007 5410 2000 AAA/Azal —
Avries 09 (Espo) 107.26  -0.055 4.44 197 222 S ~ - 251009 7.750 1000 AAA/Aa/ ~
Aries 14 12617 0.13 5.29 173 568 33 32 50 49 251014 9.600 2436 AAA/Aaal -
MiH®uH-VII 9129 -0.048 543 143 377 4 347 66 79 140511 3000 1750  BBB+Baa2l -
MH®UH-VII 9879 -0.015 5.73 365 046 39 38 73 72 141107 3000 1322 BBB+Baa2/BBB
Poccws 07 100.38  -0.011 53  -1.82  0.09 S 45 45  26.06.07 10.000 2400 BBB+Baa2/BBB+
Poccus 10 10438 0.018 5.31 471 151 - - 42 54 31.0310 8250 2820 BBB+/Baa2/BBB+
Poccus 18 14301 0.12 573 A2 127 = - 91 80  24.07.18 11.000 3466 BBB+Baa2/BBB+
Poccus 28 18176 -0.090 5.91 045  10.38 - - 104 88  24.06.28 12750 2500 BBB+/Baa2/BBB+
Poccys 30 112.86 -0.010 572 0090 715 S 91 78  31.0330 7500 18400 BBB+Baa2/BBB+
Poccuiickue KopnopaTuBHble eBpoobnurayum
Anpoca 08 10196  -0.10 5.96 02 093 63 61 99 109  06.0508 8125 500 BB-Ba2/ -
Anpoca 14 11490  -0.15 6.34 224 575 2 73 155 155  17.11.14 8875 500 BB-/Ba2/ -
BB M 08-1 10191 0.0050 647 15 097 15 112 151 162 21.0508 8500 150 B+/B2/ -
B[ 111 08-2 100.95 -0.036 6.48 349 096 15 113 152 162 14.05.08 7500 150 e
BbiMnenkom 09 107.84  -0.049 5.89 189 184 5 51 105 112 16.06.09 10.000 450 BB+/Ba2/ -
BeiMnenkom 10 10396 -0.096 6.38 363 244 100 97 158 165  11.0210 8000 300 BB+/Ba2/ -
BbiMnenkom 11 10695 -0.071 6.53 170 377 106 105 176 186 221011 8375 300 BB+/Ba2/ -
BbiMnenkom 16 107.81 -0.073 7.06 104 662 138 139 26 221 230516 8250 600 BB+/Ba2/ -
Fasnpom 09 1131 -012 5.42 434 218 6 227 60 67  21.10.09 10500 700  BBB/A3/BBB-
Fasnpom 10 (Espo) ~ 108.86  0.016 479 070 295 = - ~ ~ 270910 7.800 1000  BBB/A3/BBB-
Fasnpom 12 (Espo) 9767  0.12 4.98 256 491 ~- - ~ -~ 091212 4560 1000  BBB/A3/BBB-
Fasnpom 13-1 11834  -0.11 583 198 458 30 30 106 112 01.03.13 9625 1750  BBB/A3/BBB-
Fasnpom 13-2 96.99 -0.085 5.72 363 251 33 26 92 101 220713 4505 1222  BBB/A3/BBB-
Fasnpom 13-3 9978 -0.093 5.72 437 216 36 28 90 99 220713 5625 646  BBB/A3/BBB-
Fasnpom 14 (Espo) 9851 013 5.23 233 581 - - ~ - 250214 5030 780  BBBJA3/BBB-
Fasnpom 15 (Espo)  103.04 -0.00050 533 000 629 S ~ - 010615 5875 1000  BBB/A3/BBB-
Fasnpom 16 10078 -0.17 6.10 234 132 37 40 128 122 224116 6212 1350  BBB/A3/BBB-
Fasnpom 17 (5.44) 99.77  -0.049 5.40 061 813 = ~ - 021117 5440 500  BBB/-/BBB-
Fasnpom 17 (E8po) 97.86 -0.030 5.35 040 787 —- - ~ -~ 220317 513 500  BBBJA3/BBB-
Fasnpom 20 (EMTN) 10520  -0.098 5.87 235 392 38 29 110 107 01.0220 7201 1250  BBB/--/BBB-
Fasnpom 22 10267 0.1 6.23 112 965 3% 37 137 117 07.0322 6510 1300  BBB/A3/BBB-
Fasnpom 34 12061  0.26 373 000035 555 187 185 405 105 28.04.34 8625 1200  BBB/A3/BBB-
FasnpomHedhTs 09 10772 -0.084 5.74 440 150 42 37 84 93 150109 10.750 500 BB+/Ba2/ -
Espa 09 108.99 -0.087 6.40 364 196 105 101 156 164  03.08.09 10875 300 BB-/B1/BB
Espas 15 10420  -0.14 7.57 222 628 191 192 217 274 101145 8250 750 BB-/B2/BB
Espoxim 12 10102 -0.075 7.62 185  4.06 212 212 285 293 210312 7875 300 BB-/ - /BB-
'f?aa”‘”"m”m% 10128  -0.1 8.89 304 372 342 341 412 422 301011 9250 200 B-/-/B
Mera®or 09 10398 -0.048 6.28 188 227 91 88 147 154  10.1209 8000 375 BB/Ba3/BB+
MAH®OUH- 97.51 -0.0062 5.66 067 096 34 3 70 81 140508 3000 2837  BBB+Baa2 -
MMK 08 102.36  -0.049 6.21 329 135 90 8 130 140 21.1008 8000 300 BB/Ba2/BB
MTC 08 10232 -0.066 6.19 842 066 85 84 118 123 300108 9750 400 BB-/Bad/ -
MTC 10 105.89 -0.079 6.41 240 3.0 9 97 164 172 141010 8375 400 BB-/Ba3/ -
MTC 12 10576 -0.084 6.55 198 392 106 106 178 186  28.01.12 8000 400 BB-/Ba3/ -
HKHX 15 101.27 -0.0057 8.08 0000017  3.05 265 264 331 340 221245 8500 200 - [B1/B+
HopHukerb 09 10295 -0.048 5.76 196 218 39 36 94 101  30.09.09 7.125 500 BBB-Baa2/BBB-
Cesepcrans 09 10393 -0.069 6.21 375 163 89 84 134 142 240209 8625 325 BB-/B1/
Cesepcranb 14 11072 -0.087 7.24 145 530 166 166 246 247 19.04.14 9250 375 BB-/B1/BB-
Curiek 15 10268  -0.14 707 000032 429 156 156 231 237 030815 7700 250 - [Ba1/BB+
CucTewma 08 10325 -0.051 6.40 460 086 107 105 142 151 14.04.08 10.250 350 B+/ - B+
Cuctema 11 106.04 -0.091 6.98 261 315 155 153 220 230 280111 8875 350 B+/B3/B+
CuTpoHukc 09 10122 -0.066 7.12 388 166 179 175 25 233 020309 7875 200 - IB3/B-
TMK 09 103.87 -0.072 6.68 306 215 132 129 186 193 29.09.09 8500 300 B+/B2/ ~
THK-BP 12 9899  -0.12 6.37 291 420 86 87 160 168  20.03.12 6.125 500 BB+Baa2/BBB-
THK-BP 17 9894 -022 6.77 304 127 104 106 196 187  20.03.17 6625 800 BB+/Baa2/BBB-
THK-BP 11 10241 -0.12 6.21 324 360 7474 143 155  18.07.11 6.875 500 BB+/Baa2/BBB-
THK-BP 16 10504 037 6.75 533 668 106 107 194 189  18.07.16 7.500 1000  BB+Baa2/BBB-
TpaHcHeds 14 98.75 -0.057 5.89 104 564 28 31 11 112 050314 5670 1300 BBB+/A2/ -
TromeHb Own 07 102.03 -0.048 6.31 798 045 97 % 131 131 06.11.07 11.000 400 BB+/Baa2/BBB-
Poccuiickue 6aHkoBCkue eBpooGnmralum

AGconioT bark 09 10332 0.12 6.82 681 175 149 144 196 204  07.0409 8750 200 —/Ba3/B
A6conio Batk 10 10556  -0.057 6.93 194 255 154 152 214 221 300310 9125 175 - [Ba3/B
Anbchabatk 08 10120 -0.031 6.60 262 105 127 125 164 176  02.07.08 7.750 250 BB/Ba3/BB-
Anbchabarik 09 10160 -0.027 7.13 114 219 176 173 231 238 101009 7.875 400 BB/Ba1/BB-
Anbchabarik 15 10134 -0.043 818 000014 301 276 274 341 350  09.1215 8625 225 B/Ba3/B+
Anbgha-bakk 17 10027  -0.13 856 000034 391 307 307 379 387 220247 8635 300 B+/Ba/ -
Batk 3eHuT 09 10024 -0.019 8.63 087 222 326 323 381 388 271009 8750 200 —[B1B
Bark Mockebi 09 10477 -0.042 5.79 165 216 43 39 97 104  28.09.09 8000 250 - /Baa2/BBB
Bark Mockabi 10 10476 -0.049 5.85 141 305 43 4 108 117 261110 7.375 300 - /Baa2/BBB
Bak Mockab! 13 10499 -0.075 6.32 143 49 7577 154 160  13.05.13 7335 500 - IA3/BBB
Batk Mockebi 15 10316 0.027 648 -0.000093 3.1 104 104 170 180 254115 7.500 300 — IA3/BBB-
BaHk CaHkT-

Nerepbypr 09 101.09 -0.0063 9.01 02 228 364 361 419 427 251109 9501 125 - /Ba3/B
Batk Coto3 10 10066 -0.020 9.09 086 241 371 368 428 436 160210 9375 125 B-B1/ -
Bapc Bakk 08 10079 0.027 739 221 137 208 204 249 258 271008 8000 175 - [Ba2/B+
BVIH Barik 09 9959  -0.25 9.73 141 185 439 435 489 496 180509 9500 200 B-/ - B-
BT6 08 101.70  -0.065 5.70 422 145 39 34 81 90  11.1208 6875 550  BBB/A2/BBB+
BTG 11 10673 -0.11 5.74 278 381 26 26 97 107 121011 7.500 450  BBB/A2/BBB+
BTG 15 10230 -0.052 538 000020 247 0 268 58 66 040215 6315 750  BBB+A2/BBB+
BTE 16 9757 0038 491 000011 349 —- - ~ -~ 150216 4250 500 BBB+/A2/BBB+
BTG 35 102.86  -043 6.04 309 1344 3 46 110 104  30.06.35 6250 1000 BBB+A2/BBB+
Fasnpombatk 08 10203 -0.036 5.74 233 1.38 43 38 84 93 301008 7.250 1050 BB+/A3/ ~
Fasnpombatk 10 = = = = = = - ~  ~ 220210 7.250 10000 BBB/A3/
Fasnpombank 11 10676 -0.024 6.06 055 345 61 60 129 141 150611 7.970 300 BB+/A3/
Fasnpombatik 15 10022 -0.093 6.46 146 649 79 81 166 163  23.09.15 6500 1000 BBB-/A3/ -
WmnakcGakk 07 10028 -0.021 5.92 134 0.09 57 57 101 101 29.06.07 9.000 100  BB+Baa2/BBB-
Kpenwr EBpona 08 101.54  -0.032 6.83 195 144 151 146 193 202 121208 7.900 250 - /Bal/ -
Toko-Bakk 10 10041 -0.026 9.82 106 243 443 441 501 509  01.03.10 10.000 100 - [B2/B-

MBPP 08 101.01  0.0070 7.23 143 0.75 190 188 224 230  03.03.08 8.625 150 --[B1/B



[oxoaHocTb Cnpap K cyBepeHHOM
Cnpan kKO CLUA fata CraBka O6bemM  KpeauTHbin

onroson Liena WU3m. 3a [ . MBOW AOXOAHOCTH
VNHCTPYMEHT O€Hb  MoraleHuo Z- | HoMUHaNbHBIRA Z- | noraweHus KynoHa Bbinycka PENTMHF
cnpa,

| ochepte (S&P/Moody's/
% ot Fitch)
‘Homuuana n.n. % .n. .n. 6.n. | %  mnH.USD
MBPP 09 10253 0.0078 29.06.09 8.800 - B1/B
MBPP 16 10013 0.039 883 000012 325 339 337 405 416 100316 8875 60 - B2/ -
?4’.15’\%55’“"07 10034 0010 684 223 052 150 149 181 182 07.1207 7500 250  BB-/Ba2/BB-
MM Bt 10 100,04 0.0100 774 044 240 236 234 294 301 250140 7765 425  BB-/Bal/BB-
MM Bar 11 104.98  0.069 830 201 343 285 283 353 364 210741 9750 200 BB-/Ba3/B+
MexTlpouBank 09 100.15  -0.032 923 000049 066 389 388 42 47 310709 9500 100 B+/B1/ -
MexfpouBask 10 100.36  0.078 934 330 239 39 393 453 461 120210 9500 150 B+/B1/B
MKB 09 10104 0.031 683 -000097 041 149 148 185 185 214009 9500 100 - IB1/B-
MHB 08 9848 -0.0040 582 077 106 49 4 §7 98 300608 4375 150 - /Baa2/BBB
Homoc 09 100.96  -0.051 T 273 185 237 233 287 294 120509 8250 150 - IBa3/B+
Homoc 10 10044 0.032 800 137 241 262 259 319 327 020210 8188 200 - IBa3/B+
Homoc 16 103,12 0.095 887 000027 366 340 340 40 420 201046 9750 125 - B1/B+
Mepoxomwepy 09 10022 -0.013 78 070 173 253 248 300 307 270309 8000 225 B+/Bad/
Metpokommepl 09- 444 45 0010 8.11 040 227 274 270 329 337 171209 8750 425 B+/Bad/
2 d -U.! b i . 2. b aol --
MpovcesssGank 10 10118 0.14 808 489 296 267 265 331 339 041010 8500 200 B+/Ba3/B+
Mpovcesssbank 11 100.82  -0.027 852 073 372 305 304 375 385 201011 8750 225 B+/B1/B-
Mpovcesssbank 12 103.06  0.056 886 144 409 335 335 409 416 230512 9625 200 B-/B1/B-
MpovcpoiiGark 08 101.07 -0.0054 591 024 113 59 56 97 108 2907.08 6875 300 - IA2/BBB
Mpovcrpoiibark 15 100.35 -0.0043 608 0000013  3.04 65 64 130 139 2909.15 6200 400 - IA2/BBB-
PereccaHc 09 10136 -0.038 813 164 228 276 273 332 339 171109 8750 250 BB-/Bad/B-
ggQBa”"PaaB"”- 10052 -0.0081 6.04 059  1.16 72 69 110 121 11.0808 6500 170  BBB/Baal -
PocGiakk 07 100.18 -0.0014 608 229 012 37 M7 17 090707 7625 150 B+/Ba2/B+
Poc6ank 09 (9.75%)  103.92  -0.13 648 105 117 16 111 154 167 240909 9750 300 B+/Ba2/BB-
Poctark 12 10076 -0.90 881 221 406 331 330 404 411 010742 9000 130 B+/Ba2/B+
PCXE 10 10345  0.021 578 073 309 3B 33 100 110 291110 6875 350 - /Baa2/BBB+
PCXE 13 106.45 -0.030 588 055 499 3B M0 116 160513 7.475 700  -/A3/BBB+
PCXE 16 10263 0.026 626 -0000072 3.7 79 79 149 160  2109.16 6970 500  -/-/BBB+
EYg-og)Ta““apTw 100.35 0.0081 670 337 034 136 135 175 175  28.09.07 7.800 300 B+/Ba2/ -
PycCrangapr08  100.89 -0.019 708 179 089 175 173 211 220 210408 8125 300 B+/Ba2/ -
Pyc.craHgapt 09 100.45 -0.0077 648 034 213 E— - = 160909 6825 400 B+/Ba2/ -
Pyc.Cragapt 10 9868 -0.046 795 165 301 253 251 317 326 071010 7500 500 B+/Ba2/
PycCrawgapr 11 10176 0.0072 809 028 342 264 263 332 343 050511 8625 350 BB-/Ba2 -
PycCrangapr15 10034  0.036 876 -000012 3,01 334 332 399 408 161215 8875 200 B-/Ba -
PycCrangapr 16 10248  -0.054 907 000014 360 360 359 430 439 011246 9750 200 B-/Ba3/ -
Coepbatk 11 101.02 -0.058 567 145 399 18 18 9 100 141111 5930 750 - /A2/BBB+
Coepbark 13 103.39  -0.059 580 113 506 23 25 102 108 150513 6480 500 - /A2IBBB+
Coepbark 15 10123 -0.012 573 0000041 250 % 2 93 100 110215 6230 1000 - /A2/BBB*
Crasuiiect 09 10159 -0.046 916 198 225 379 376 435 443 211209 9875 100 B-/B1/B-
Tpacr 09 9990  -0.12 929 565 215 393 389 47 454 051009 9250 150 ~ B/ -
YPCA BaHk 08 10239 -0.010 719 032 0% 186 184 222 233 190508 9750 175 - /Ba3/B
YPCA Batk 09 10241 -0.028 765 139 184 22 227 281 288 120509 9000 351 - IBa3/B
o 10000 000 1224 0020 258 687 685 755 764 06.07.10 12250 30 - IBa3/B
YPCA batk 10
Ba - - - - - - - -~ 260210 9125 5000 - Bat/B
m%ﬁ/ja“"“ 11121 -0.063 897 147 357 350 348 49 428 301211 12000 130 - 1Ba3/B
éf’g,zfa“"“ 103.25 0030 721 083 379 - - ~  — 164111 8300 300 - 1Ba3B
XKOB 08 (8.625%) 10064  0.066 800 648 104 267 265 304 316 300608 8625 275 B/Ba3/ -
XKOB 08 (9.125%) 10076 0.12 795 182 067 261 260 294 299 040208 9125 150 B/Ba3/ -
CLN

ABTOBA3 08 10040 0.00 802 0100 088 269 267 304 314 200408 8500 250 By
Auten 07 9800 0.0 3110 632 010 2575 2575 2618 2618 300607 9250 175 .
Iok C1poii 10 10000 0.00 99900000090 1.3 467 463 508 517  03.11.10 10000 150 fl
Wkrep PAO 08 10025 0.00 740 019 078 207 205 241 248 120308 7750 150 .
VpkyT 09 10220 0.00 697 019 176 164 159 211 219 100409 8250 125 - IBat/ -
1CA 10 10000 0.00 918 -0000012 033 383 383 43 423 230910 9250 150 By
KyabacPaspealfone 40025 0.00 697 389 013 162 162 206 206 1307.07 9000 150 f
Mrnpakc 08 10025 0.00 932 014 075 399 397 433 439 27.0208 9700 100 - 1B2/B
HyTpuTok 07 10000 0.00 1049 017 050 515 514 546 547 301107 10500 100 f ]
CAHOC 08 10050  0.00 819 027 09 287 284 323 334 120508 8750 50 .
CAHOC 09 9975 0.0 808 000 192 2714 210 325 331 280509 7950 100 le]e
Casanoit 07 10000 0.00 1057 023 018 522 522 566 566  3007.07 10750 50 .
CepabMoit
e 9900 0.0 1000 213 036 4714 474 513 512 021007 7250 90 fl
CYaK 08 10100 0.00 786 017 135 254 250 295 304 241008 8625 175 ]

Dypuer 09 10025  0.00 9.91 -0.000064 047 457 456 490 490  07.11.09 10.500 75 ol el e




Kanenpapb

[ara

23.05.2007  AyKUMOH Mo pa3MeLLeHnto Nepaoro Bbinycka obnuraunii O6beanHeHHble KOHAUTEpbI-PUHaHC

24.05.2007

25.05.2007

27.05.2007
28.05.2007
29.05.2007

CobbiTne

AYKLMOH N0 pasMeLLeHmio Bbinycka obnurauuii Mepsbii nnoteyHbil areHt AVDKK-1A
AYKLMOH MO pasMeLLeHmio NepBoro Bbinycka obnurauni baxetne-1

Bbinnara kynoHa u noravuenve obnuraumit Mpkytckast o6r.-6

Bbinnata kynoxa no obnuraynsm PoccenbxoabaHk-2

Beinnata kynota no obnurauusm M.Buaeo ®uraHc

Bbinnata kynoxa no obnurauymsm T[ Koneitka-3

Brinnara kynota no obnurauusm Mariut ®uHaHc-1

Bbinnata kynoxa no obnuraymsm T[ Koneitka-2

Beinnata kynoHa no obnuraymsm Cubupbtenexkom-7

Bbinnata kynoxa no obnuraumsm MHnpom-3

Bbinnata kynoHa no obnuraumsm Pecnybnuka Komun-7

Bbinnata kynoxa no obnuraynsm OX3-uHeect

Beinnarta kynota no obnurauusm Bonrorpaackas o6r.-4

AykumoHHoe aopasmelyerne ObP-1 BaHkom Poccumn

AYKLMOH N0 pa3MeLLeHnto NSToro Bbinycka obnmravuii MpomcessbbaHk
AYKLMOH MO pa3MeLLeHnto Nepaoro Bbinycka obnurauuii Cneuctpoi-2
AYKLUMOH MO pasMeLLeHmio BTOPOro Bbinycka obnuravuin Tomck

Bbinnata kynoHa no obnuraumsm Kommepyeckoe areHTCTBO asponopTa [lomoaenoso-2
Bbinnata kynoHa no obnurauyusm YpCUA-6

Bbinnata kyroHa 1 odepta Ha Bbikyn no obnuraumsim AgamaHT-duHaHc-2
Bbinnara kynoHa no obnuraymsm Meyen-1

Bbinnata kynoxa no obnurauymsm MapTa-®uHanc-1

Beinnata kynoa no obnurauusim BoctokuemeHT

Bbinnata kynoHa no obnurauusim Xabaposckuii kpaii-6

Brinnarta kynota no o6nurauusim CBo6oAHbIN cokon-2

Bbinnata kynoxa no obnuraynsm Mapxac-M-2

Bbinnara kynoHa 1 obepta Ha Bbikyn no obnuraumsm ArpoCotos-1

Bbinnata kynoxa no obnurauyusm Vinkom-Maga-1

Brinnarta kynoHa no obnuraumsim Pecny6nmuka Mapuit 3n-1

OdpepTa Ha Bbikyn no obnurauusm bantumop-Hesa-3

AYKLUMOH N0 pasMeLLeHmio NepBoro Bbinycka obnurauuii CnoptMactep-®uHaHc
AYKLMOH Mo pasmeLLEeHio NepBoro Bbinycka obnuraumin IHeproCTpon-GuHaHe
Bbinnata kynoHa no obnurauynsm Mactep-baHk-2

Bbinnata kynoxa no obnuraumsim Apocnasckast 06n.-4

Odpepra Ha Bblkyn no obnurauusm VHnpom-3

Ynnata akuywsos v HIMA

Bbinnata kynoHa v noraiuenue obnurauuit FnasmoccTpoit-duHaHc-1

Bbinnata kynoxa no obnuraynsim TpaHckanutanbaHk-1

Beinnarta kynoHa no o6nurauusm Xaxtsl-Mancuitckuit AO-2

Ynnata Hanora Ha npubbinb opraHu3aLmit

AYKLMOH N0 pa3MeLLeHnto NepBoro Bbinycka obnurawmii AToMcTponakenopT-®uHaHe
AyKUVOH MO pa3MeLLEeHo MepBOro Bbinycka obnurawuii CTanenpomblLLieHHas KoMMaHust
Beinnarta kynoHa no obnuraymsm OrrpaHautcepainc-2

Bbinnata kynoxa no obnuraynsm MrTC-5

Beinnata kynona no o6nurauymsm MavplHeect-2

Beinnata kynoHa no obnurauusm Miapomalicepauc

Beinnara kynoxa no obnurauusim dxepromalu-®GuHaHe

Bbinnata kynoxa no obnuraynsm Pocsepton-1

Bbinnara kynoxa no obnurauusm TrK-6-UHeect-1

Bbinnata kynota no obnuraunsm IKC $XKC BalukoptoctaHa

BnusiHue Ha NMKBUAHOCTb,
MITH py6.
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299




I'Inal-mpyeM blé BbIMNYCKU

23 mas
23 mas
23 mast
24 vas
24 vas
24 vas
24 vasi
24 mas
25 mast
25 mast
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29 mas
30 mas
30 mas
man
man
main
EY
man

5 nioHs
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7 vioHs
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Bbinyck Cpok obpalueHus, net

baxetne-1-1
06beanHeRHbIe KOHANTEPLI-PUHAHC-1
[MepBbIit MNoTeYHbIt areHT AVDKK-1A
lMpomcBs3bbaHk-5
MpomcBs3bbaHk-5
Cneuctpoit-2-1

Tomck-2

TpecT-36-1
CnopTmactep-®uHaHc-1
OHeproCtpoit-duHaHc-1
ATOMCTpOMaKenopT-drHaHC-1
CranenpomblluneHHas komnanus-1
BaHk XXunuwHoro ®uHaHcMpoBaHUs-2
Metanncepsuc-®uHarc-1
/Hkom-ABTO-3
M3B-Jn3nHr-2
Poct-MaitH

Pycckoe 3epHo-1

FOrK TrK-8
Maxees-®uHaHc-1
Py6ex-Mntoc Pernon-1
PECO-JTn3uHr-®uHaHc
TpaHcKpeauTbark-1
TpancKpeautbatk-2
/xABTO-2

ke 5 duHaHc-2
Asuabant-1
Asuakomnanus Cuémpb-1
ABTOBA3-4
AsTOMUP-PUHAHC-2
AnbsiHC thnHaHe-1

AINK Oro-3
Apka-PuHaHc-1

BaHk AsaHrapa

BaHk Poccuitckuii Kanutan
BKM-JTnauHr ®uHaHc-1
BCP WHBect-1

Bynkan ®uHaHC
[a3aHeproceTb-1
[a3aHeproceTb-2

I'pynna JICP-2
[NBTI-GuHaHc-1
[nnoc-1

[oitye BaHk-1

EBPP-3 3
EBpokommepLi-3

EkaTepuHByprckuit MsicokombuHaT

Jenpopunoteka-1

JKenpopunoteka-2

3epHoBas komnaHus HacTiowa-2

ke 5 duHaHc-3

MHBecTcOepbaHk Bl
WHkom-Napa-3

Kuposckas obnactb

Kuposckuin 3aBog-1

KT ®unaHc-2

Komu-9

KomuH-®uHarc-1

Kopnopauusi CTpoitmoHTax-1

KopToH-®uHaHe

Kocmoc-®uHaHc-1

KpacHosipckuit kpaii-4

KybaHbaHepro-1

KYXK-PuHaHc-1

JIneu3-GuHaHc

M.O.P.E-lMna3sa-1

MBPP

MOM-baHk-4

MOM-baHk-5

MuHepanbHble yaobpeHus

Mup-®PuHaHc-2

MusikosHOBCKMiA MICOKOMBUHAT-2

MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckasi IM3uHroBast KoMnaHust

MockoBckasi 0bnacTHasi MIHBECTULMOHHAS TPAcToBast KOMMaHMS-2

MockoBckasi TOnnMBHas KOMMaHNs

MockoBckoe 06racTHOE UNOTEYHOe areHTCTBO

MockommepL6aHk-3

Mocobnras-1

Mocobnras-thuHaHc-2

MoTtopocTpouTtenb-®uHaHc-2

HoBas nepeBo304Has komnanus GuHaHc

HoBocubupck-4 5
HopTras-®uHaHc-2

HIMO Catyph-3

HTC-1

HOK-bank

OrK-2-1

OrK-6-2

O'Keit-duHaHc

Mepablit pecnybnnkaHckimin 6aHk-1

[MvBoBapHs Mocksa-Adec-1

MueoBapHs Mocksa-Adec-2

w
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BPLWWWAWWWNNN, WO o,

06bem,
MITH py6.

1000.0
3000.0
2900.0
4500.0
4500.0
2000.0
500.0
600.0
3000.0
1500.0
1500.0
1000.0
1350.0
1500.0
2000.0
500.0
1000.0
600.0
3500.0
600.0
1000.0
2000.0
3000.0
3000.0
2000.0
8000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1000.0
500.0
1000.0
5000.0
1000.0
1500.0
1500.0
2000.0
1000.0
2000.0
3000.0
5000.0
3000.0
500.0
1500.0
2500.0
1000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
2500.0
1200.0
1500.0
2000.0
5000.0
3000.0
3000.0
600.0
1000.0
3000.0
4.000.0
4000.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4.000.0
750.0
5000.0
5000.0
2500.0
3000.0
1000.0
1500.0
1500.0
1800.0
3500.0
1000.0
1000.0
5000.0
3200.0
2000.0
700.0
3000.0
3000.0



Bpems pasmeleHus

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

PeanTakc-thuHaHc-1
PUlpynn-2
Poccenbxo3baHk-4
Poc-®uHaHc
PycHedhTb-2
PycHedTb-3

Pycckoe mope (HoruHck)
CaHBait-lpyn-2
CapatoB

CBs3b-baHk-1
Cesepcranb-ABT0-2
Cubupckuin Beper-®uHaHc
CrpoliTpaHcras-2
CrpoittpaHcras-3
CypocTpouTenbHblil 6aHk-2
TrK-10-1

TrK-4-1

T[ MepekpecTok
TuHbKO-MHBECT
YPCA BaHk-7

YPCA BaHk-8

XKoB-5

Llentp-Kanutan
OHeproveHTp-1
OchnpHoe-2

OTK-5

Bbinyck Cpok obpatLeHus, net

—
PO NOO WO WW

QP WNANOIW:, OTWwWwaoTao &~

06bem,
MJTH pyo.

1500.0
1500.0
10 000.0
3000.0
7000.0
7000.0
2000.0
1500.0
600.0
2000.0
3000.0
1500.0
5000.0
5000.0
1000.0
3000.0
5000.0
9000.0
1000.0
5000.0
10 000.0
4000.0
1000.0
3000.0
1500.0
2000.0




KnioueBble foxoaHOCTU py6neBblx ob6nurauun

YpoBeHb foxoaHOCTH Ha KpuBon OP3

1108 5.63% 5.53% 5.61%
2 ropa 5.86% 5.87% 6.02%
3roga 6.00% 6.06% 6.22%
4 ropa 6.10% 6.21% 6.37%
5 net 6.17% 6.32% 6.48%
6 net 6.24% 6.39% 6.56%
7 net 6.29% 6.44% 6.61%
8 net 6.33% 6.46% 6.65%
9 net 6.37% 6.48% 6.67%
10 net 6.41% 6.49% 6.68%
11 net 6.44% 6.50% 6.68%
12 net 6.47% 6.52% 6.68%
13 net 6.52% 6.56% 6.69%
14 net 6.59% 6.62% 6.70%
YpoBeHb JOXOAHOCTU
1108 5.83% 5.73% 5.88%
2 rofa 6.00% 6.02% 6.14%
3ropa 6.10% 6.19% 6.41%
4roma 6.21% 6.31% 6.68%
5 net 6.35% 6.40% 6.81%
6 net 6.45% 6.48% 6.84%
7 net 6.52% 6.54% 6.85%
8 net 6.56% 6.60% 6.89%

003 27020 08.08.2007 5.23% 0.21
003 25058 30.04.2008 5.53% 0.92
093 25060 29.04.2009 5.87% 1.84
093 25057 20.01.2010 5.92% 244
003 25059 19.01.2011 6.07% 3.30
003 26198 02.11.2012 6.23% 4.66
003 46017 03.08.2016 6.35% 6.49
003 46014 29.08.2018 6.20% 5.20
003 46018 24.11.2021 6.44% 8.47
003 46020 06.02.2036 6.73% 12.8
Ha MOCKOBCKOU KPpUBOU

Moc-38 26.12.2010 6.11% 3.04
Moc-39 21.07.2014 6.47% 541
Moc-44 24.06.2015 6.49% 5.89
Moc-40 26.10.2007 5.97% 0.42
Moc-29 05.06.2008 5.86% 0.97
Moc-36 16.12.2008 5.93% 1.44
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© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbl PK kynuTb unu npogats kakue-nnbo
LueHHble Oymarn, Ha KoTopble B MNybruvkauuMm MOXeT cofepXaTbCsi CCblKa, UMM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHaauunm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoaaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCs nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KMEHTaMn MHGOpMaLuuKu, coaepxallenca B HacToswen nybnukaumu, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomuHawwmmmcs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo o6HOBNATL
MHOPMaLMIO, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensaTb BO3MOXHble HeToYHOCTU. PK u ero acddunmpoBaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKKA, B TOM Y/CNe Nnua, y4acTBylolwme B NOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb ynoMuHalLlmecs B MaTtepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbi3BaTb
CHWDKEHNEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LEeHHble Bymary HeceT 3HauuTerNbHbIA PUCK U
VNHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeAoBaHNe HAAEXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnapgaet cnepylowyMmu NMULEH3MSMU NpodheccnoHanbHOro y4acTHUKa pblHKa LeHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AesATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueHanst ot 12.07.2001 r. Ne177-05386-010000
penosuTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamy HacTosilwero otveTa. Kaxabli aHanuMTuK noaTeepXaaeT, YTo BCE MO3ULMM, U3NOXEHHble B HAaCTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW BGymarn vnm SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

Jllobble pekoMeHJauMu WM MHEHWsl, NPeACTaBIEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXAEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hacrtodwwmn otyeT ObiN noaroToBrneH He3aBucumo oOT KomnaHum, u nobble pekoMeHaauum U MHeHus,
npeacTaBrieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnoaaemon
anst obecnevyeHnsi TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CMPaBeasIMBOCTU M KOPPEKTHOCTU NpPeACTaBrEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oaMH 13 aHanutukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTb COoAepXKaHWs HacTosLLero otyeTta W,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKN He HecyT Kakon-nnbo OTBETCTBEHHOCTM 3a
coaepaHne HacTosILLero OT4eTa, B CBSA3W C YeM MHGOPMaLWs, NpeACTaBlieHHasi B HACTOSLLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasIMBon U NOMHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnosb3oBaHus
HaCTOsILLEro oTyeTa WM ero cogepaHusl, NMMb0o BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabll aHanuTuk w/wnu
CBSI3aHHbIE C HUMW Nl MOT NPeAnpuHATL eACTBUSI B COOTBETCTBUM NGO MCnonb3oBaTh MHOpMaLIMIO, COAepKaLLyloCcs B HAacTosALWEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHMI
nobbiM ero nonyyaTeneMm MM MHbIM NMLOM B OTHOLUEHUWM LEeHHbIX Bymar Komnanun. HacToswmin oTyeT He SBNSeTcsl OLEHKOW
cToumocTn GusHeca KomnaHuu, ee akTuBOB NMGO LeHHbIX Gymar Ans uenewn, npeayCMOTPEHHbIX 3akoHopaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aesATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabll aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMW), MPEACTaBNEHHBIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMkaM OnpeaensieTcs B 3aBUCMMOCTM OT [LEATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[OYepHUX KomnaHuui («Pupmax). Kak u Bce cOTpyAHWKM PUPMbI, aHanMTUKW MOMYyYarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWS MPOYMX BWUOOB AEATENLHOCTW MOAPa3fAeneHUsiMM
Ddupmel.

Kaxgbln aHanuTyk, adpunupoBaHHble KOMMaHUM NMbO MHbIE NLa ABAAITCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6IMYHOM BbiNycke LieHHbIX 6ymar Komnarum.



